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ABSTRACT

The Free Trade Agreement (FTA) between the Republic of Serbia
and the People’s Republic of China represents one of the most
significant changes in Serbia’s trade policy in the last decade. The
objective of the paper is to analyse the implications of the Serbia—
China FTA for the volume and structure of trade, the
competitiveness of the Serbian economy, and Serbia’s strategic
positioning in the context of China—European Union (EU) relations.
The analysis is based on current data on trade flows and a
descriptive-analytical approach, with theoretical grounding in the
literature on regional trade agreements, China’s free trade
agreements, and small open economies. The results indicate
asymmetric initial effects of the Agreement, dominantly
concentrated on the import side, while the export effects are
conditioned by the structural and institutional capacities of Serbia.
The structure of trade remains highly concentrated, with Serbia’s
exports dominantly based on primary industrial products, while
imports from China consist of products of higher stages of
processing and technologically intensive goods. It is concluded that
liberalisation by itself is not enough to improve competitiveness,
and that active industrial and export policies are necessary in order
to achieve long-term development effects
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Introduction

In the context of intense fragmentation of global trade, growing geo-economic
tensions, and the reshaping of value chains, bilateral trade agreements have become
instruments not only for liberalising trade but also for the strategic positioning of
states in the international system (Baldwin, 2016). For a small open economy like
Serbia, where exports and imports account for a high share of GDP, trade policy has
a pronounced developmental and structural dimension. According to World Bank
(2026) classifications, Serbia belongs to the group of upper-middle developed
economies with pronounced dependence on external markets, and its trade
structure is strongly based on the EU market. In this context, deepening trade
relations with China raises issues of market diversification, changes in the sectoral
composition of exports, the competitiveness of the domestic economy, and long-
term geo-economic balancing among different integration poles. In this context,
China has been among the largest exporters of goods to the Serbian market for years.
At the same time, Serbia’s exports to China are much more modest and concentrated
on a limited number of products with lower added value. This structure of trade has
resulted in a pronounced and long-lasting deficit, which is a key starting point for
understanding the potential effects of this FTA.

The foundations of trade agreements were laid in the work of Jacob Viner from
1950 (Viner 2014), who distinguished between the effects of trade creation and
trade diversion. Subsequent contributions within the framework of the new trade
theory (Helpman 1981; Krugman 1991) emphasised the importance of economies
of scale, product differentiation, and market size in shaping trade patterns and the
gains from integration. The empirical literature on the effects of free trade
agreements, ranging from the seminal findings of Baier and Bergstrand (2007) to
the most recent evidence provided by Larch and Yotov (2024), consistently shows
that such agreements have a statistically significant positive impact on bilateral trade
flows. However, these effects are heterogeneous and depend on the structure of
the economies involved, their relative size, and the depth and scope of the
agreement. Freund and Ornelas (2010) emphasise that modern trade agreements
are often embedded in broader strategies of integration into global value chains.
From an institutional perspective, FTAs operate within the framework of World Trade
Organisation rules, which permit exceptions to the most-favoured-nation principle
under specific conditions.

The specificity of the Serbian-Chinese agreement is reflected in the asymmetry
of economic sizes, different levels of technological development, and the fact that
Serbia is simultaneously implementing the process of accession to the EU. Thus, the
issue of bilateral liberalisation cannot be viewed in isolation, but in the broader
context of EU-China relations, strategic autonomy, and competitive pressures on the
domestic industry. In the context of Serbia’s European integration, an additional
challenge is the harmonisation of trade policy with EU rules and practice, especially
bearing in mind the high degree of dependence of the domestic economy on the
EU market and the existing obligations within the accession process. Without
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targeted industrial and export policies, the effects of FTAs may remain asymmetric.
Therefore, it is necessary to direct the analytical framework and economic policy
towards strengthening the export base, diversifying products, and better connecting
the domestic economy with Chinese and global value chains.

The paper aims to analyse the implications of the FTA between Serbia and China
on: (i) the scope and structure of trade, (ii) the competitiveness of the Serbian
economy compared to the Chinese, and (iii) the strategic positioning of Serbia in the
modern geo-economic environment. The paper uses current data and policy
evaluation, relying on relevant theoretical and empirical literature on trade
agreements, Chinese FTAs, and effects on small open economies. The identification
of projected goals enables the construction of a framework for evaluating this case
and other trade agreements to establish an optimal trade strategy. In conducting
the research and preparing the manuscript, we benefited from the information and
support from state agencies involved in the activities related to FTA with China.

The remainder of the paper is organised as follows. After the Introduction,
Section 1 provides a literature review, with particular emphasis on the economic
rationale and effects of trade agreements, situates the analysis within the broader
EU—China context, and highlights the specific challenges faced by Serbia as a small
open economy. Section 2 examines bilateral merchandise trade, with particular
attention to sectoral dynamics and competitiveness effects. Section 3 discusses the
main policy implications, while Section 4 concludes.

Literature Background and Problem Statement

The theoretical framework for understanding the effects of free trade
agreements traditionally starts from Viner’s analysis of trade creation and trade
diversion, which was originally presented in The Customs Union Issue, published in
1950 (Viner 2014), while contemporary literature emphasises the importance of
deep integration agreements that go beyond customs liberalisation and include
regulatory harmonisation, investments and technical barriers (Baldwin, 2012). A
large amount of evidence in the literature takes different factors into account in
assessing the impact of trade agreements, considering spatial and network effects
(Morales, Sheu and Zahler, 2019), including the growth of trade (Anderson, Larch
and Yotov 2020), or allowing for heterogeneous trade cost elasticities (Chen and
Novy 2022). Summarising the empirical evidence from 60 years of literature in this
area, Larch and Yotov (2024) show a positive, significant average effect of trade
agreements on bilateral trade flows of about 22%, but understandably, with
enormous heterogeneity.

China has developed an intensive network of bilateral and regional free trade
agreements since the early 2000s (Sampson 2021). The literature indicates that
China’s FTAs have a dual function: economic, through securing markets and raw
materials, and strategic, through deepening political influence (Zhang 2019). Chinese
FTAs are often linked to the broader geo-economic framework of the Belt and Road
initiative, which further institutionalised this approach, combining trade
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liberalisation with infrastructure investments (Rolland 2017), thereby acquiring the
dimension of infrastructural, investment, trade, and political connectivity (Bugarci¢,
Jurevi¢iené and Jankovi¢ 2020). Empirical studies show that China’s trade
agreements often generate significant growth in partner countries’ exports in the
raw materials and low-end industries sectors, while technology transfer is limited
without a strong domestic industrial policy (Bown 2021).

Relations between the EU and China are characterised by simultaneous
interdependence and competition (Meunier 2017). The EU seeks to preserve
strategic autonomy and protect the internal market from unfair competition, while
China expands its presence in Europe through investment and trade. For countries
that are candidates for EU membership, including Serbia, an additional challenge is
the harmonisation of trade policy with the legal acquis of the Union. The literature
on small open economies (Alesina and Wacziarg 1998) shows that they benefit more
from openness, but at the same time are more exposed to external shocks and
asymmetric power relations. In recent years, European industry has been facing
increasingly pronounced pressures due to the competition of the Chinese economy
and the protectionist policies of the USA, in the context of the EU’s record trade
deficit with China of EUR 394 billion in 2024. In this context, the need for more
balanced trade relations with China, including increasing Chinese investments in
Europe and balancing the trade balance, is increasingly highlighted in the EU
(European Commission 2026).

Such developments have direct implications for Serbia and the Western Balkans.
A potential redirection of Chinese investment towards Europe may open new
opportunities for the region, particularly in sectors linked to EU industrial supply
chains. At the same time, the risk of the introduction of additional EU protective
measures against Chinese imports could affect the prices and availability of industrial
products and inputs, bearing in mind Serbia’s high level of dependence on the import
of industrial goods from China. The structure of Serbia’s trade with China is
asymmetric: imports are predominantly based on industrial and final products, while
exports are concentrated on raw materials and products with a lower degree of
processing. In this context, a possible change in Chinese strategy towards greater
investment presence in Europe could contribute to deeper industrial cooperation,
technological transfer, and growth of domestic value added for Serbia, but at the
same time carries the risk of increased competition. For Serbia, current global and
European trends additionally emphasise the need for strategic positioning between
the EU and China, through attracting investments that strengthen the domestic
industrial base and integration into European value chains, and careful risk
management in trade imbalances.

Additionally, Serbia’s economy is characterised by high trade openness, export
concentration on a limited number of markets, and significant import dependence
on capital and intermediate goods. In this regard, the need to diversify export
markets and strengthen competitiveness through technological improvement was
expressed. In the policy analysis of the Serbian Chamber of Commerce and Industry,
the potential of the Chinese market for the placement of agricultural and food
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products is emphasised. At the same time, liberalisation may entail the risk of a
widening trade deficit, particularly if it stimulates increased imports of
technologically more sophisticated industrial products. However, the academic
literature still lacks a systematic analysis of the effects of the Serbian Chinese
agreement in the wider geo-economic framework. Existing research is focused either
on Chinese investments in Serbia (Dimitrijevi¢ and Jokanovi¢ 2016; Jelisavac Trosi¢,
Stojanovic¢-Visi¢ and Petrovi¢ 2018) or on the overall trade dynamics between the
two countries (Jovici¢, Stevanovi¢ and Beraha 2020; Filipovi¢ 2024; Zaki¢ 2025),
without an integrated, policy-oriented analysis of competitiveness and strategic
positioning in the context of international trade. Bugarci¢, Filipovic¢ and Zaki¢ (2026),
using a Delphi approach, found that experts are optimistic about Serbian economic
relations with China. At the same time, findings suggest that stronger economic ties
with China are unlikely to diminish the EU’s role. In this regard, the paper tries to
point out the bilateral trade dynamics between Serbia and China, the structural
competitiveness of the domestic economy expressed in new circumstances, as well
as the geo-economic position of Serbia between China and the EU.

A comparative overview of macroeconomic indicators clearly indicates that
Serbia and China operate on completely different economic scales, but with certain
structural similarities that are important for understanding the trade relations of the
two countries. China, with about 1.4 billion inhabitants, represents one of the world’s
largest economies, while Serbia, with 6.6 million inhabitants, belongs to small, open
economies. That difference is directly reflected in the overall economic strength
(Table 1).

Table 1: Macroeconomic Framework of Serbia and China, data for 2024

Indicator Serbia China
GDP (current EUR) 69.5 billion 16,317 billion
GDP per capita (EUR) 10,510 11,560
GDP growth 3.9% 5%
Employment rate 50.2% 63.0%
Unemployment rate 9.4% 5.2%
Merchandise trade balance (EUR) -8.2 billion 767 billion
Trade in services (EUR) 3.0 billion -39 billion
(atioof xpors and rmporatocon)| 127 132.4%

Source: Chamber of Commerce and Industry of Serbia 2024; World Bank 2025.
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Macroeconomic indicators show that the relations between Serbia and China
take place between a small, import-dependent economy and a large, exporting and
industrially dominant power. Such a structural difference is crucial for understanding
the effects of FTAs between the two countries, as it shows that trade liberalisation
does not operate symmetrically, but strongly depends on the size, productivity, and
technological structure of the partners. The International Monetary Fund (IMF)
expects China’s economy to grow by 5% in 2025 and 4.5% in 2026, with
recommendations for reforms to reduce reliance on exports and boost domestic
consumption. The improved expectations are the result of the stimulating
macroeconomic measures of the Chinese authorities, as well as the fact that tariffs
on Chinese exports were lower than previously expected. The recommended
reforms could increase China’s GDP by about 2.5 percentage points by 2030. IMF
projections for Serbia, after real GDP growth of around 2% in 2025, are an expected
acceleration to 3% in 2026 and 4.6% in 2027 (European Commission 2026).

China’s Trade Presence and Its Sectoral Effects

China is one of the leading sources of Serbia’s imports. The structure of imports
is dominated by: telecommunications equipment, electronic devices, machines,
industrial equipment, and consumer electronics. Serbia’s exports to China are
concentrated on a small number of products (ores, copper, semi-finished products),
mostly with low value added, with a small number of exporters. Thus, Serbia entered
the FTA with China with an already existing structural deficit and an asymmetric
trade position.

The FTA negotiations were conducted in a complex institutional and economic
context, with significant differences in the initial positions of the two sides. Although
the Chinese side in the initial phase insisted on a short transition period and a high
degree of liberalisation (for 94% of tariff lines within five years and an additional 1%
in the tenth year) with the recommendation that 5% of tariff lines be permanently
exempted from liberalisation, the Serbian side did not accept the proposal. A
maximum transition period of 15 years has been agreed upon, whereby even 90%
of tariff lines are liberalised only in the final, fifteenth year of FTA application. At the
same time, it was agreed to permanently exclude 10% of tariff lines from the
liberalisation process. Such a solution provided additional time for adaptation of
Serbian manufacturers to competition from China, especially in sensitive sectors
(Ministry of Trade 2023; Chamber of Commerce and Industry of Serbia 2024).

When defining the list of products for liberalisation, Serbia applied several
criteria, including the existing level of customs protection, the index of revealed
comparative advantages (RCA), the participation of individual sectors in GDP, the
opinion of the business community obtained through consultations with the
associations of the Serbian Chamber of Commerce and Industry, the social
dimension, the number of employees, the fiscal effects of liberalisation, as well as
the sector’s involvement in global supply chains. In the first step, the analysis was
narrowed by applying the customs protection criteria. Considering that 3,251 tariff
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lines had a tariff rate of 0% or 1%, the focus was placed on about 7,000 tariff lines
that had a higher level of protection. Although in previous agreements of Serbia
with other partners it was the practice to liberalise products with a customs rate
below 5% already in the first year, in the case of China, Serbia insisted that part of
the products with 3% protection should also be exempted from early liberalisation,
which was partially accepted (Ministry of Trade 2023). Unlike earlier agreements, in
which industry was almost completely liberalised after the end of the transition
period, and agriculture remained exempt, a more differentiated approach was
applied in the FTA with China, with a clear focus on sensitive industrial sectors. The
Serbian side aspired to enable the cheaper import of raw materials and semi-finished
products necessary for the development of the domestic industry with the aim of
strengthening the competitiveness of domestic producers. Sectors in which
domestic production does not exist or is of limited scope have also been liberalised,
which enables lower prices for end consumers, especially for consumer products.
The longest transition periods are foreseen for sectors in which there is competitive
domestic production, while sectors with a high degree of sensitivity to Chinese
competition are exempted from liberalisation.

Initial estimates indicated that in the first year of FTA implementation, there
would not be a sharp increase in imports from China. The reason lies in the fact that
around 50% of the tariff lines that are liberalised after the entry into force of the FTA
refer to products with very low customs protection (0% or 1%). When products with
rates of 3% and 5% are also included, the data show that as many as 75% of the
liberalised tariff lines refer to goods with a low initial level of protection. Additionally,
the initial liberalisation covered 39% of the value of total imports from China, which
significantly reduces the risk of sudden disruptions in foreign trade flows. Most of
these imports are consumer goods, the volume of which is naturally limited by the
size of the domestic market, with expectations of lower prices for consumers.

The main focus of the FTA between Serbia and China is the liberalisation of trade
in goods. Although it does not cover trade in services, public procurement, or the
digital economy; it includes a development clause that allows for future expansion
with the consent of both parties. The central part of the FTA concerns trade in goods
and includes customs rates, rules of origin, technical, sanitary, and phytosanitary
regulations, as well as protective measures. In practice, while tariff reductions may
improve the price competitiveness of Serbian exports, the actual effects depend on
whether domestic companies can meet Chinese quality, certification, and control
standards. This is where the main limitation for most small and medium-sized
enterprises lies. The FTA relies on existing WTO rules on the protection of intellectual
property rights (TRIPS), which is especially important for the export of branded and
higher-stage products. However, without strengthening domestic capacities for the
protection and commercialisation of intellectual property, these provisions remain
limited in scope. Institutional mechanisms, including the Joint Committee and
dispute settlement under WTO rules, provide a framework for monitoring and
interpreting the agreement. Overall, the FTA creates a more favourable legal
framework, but it does not change the structure of trade between Serbia and China.
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Without an active policy to support exports, raise standards, and direct production
toward higher-value products, the benefits may be limited.

The greatest benefits for Serbian exporters from the FTA are expected in the
food industry, especially the meat, beverage, and confectionery sectors, which will
gain more favourable access to the Chinese market than they would under a non-
preferential regime. Some products of the electro-metal, wood, and chemical
industry, pet food, car parts, washing preparations, as well as products of the steel
and non-ferrous metal industry, also have a growth perspective. It is estimated that
the first significant effects on exports could be expected after five years of FTA
application, when about 76% of the Chinese market will be liberalised for products
from Serbia. At the same time, domestic companies get access to more favourable
resources, raw materials, and equipment that are not produced in Serbia or are
produced in insufficient quantities, while a wider range of products at lower prices
opens up for consumers, which can have a positive effect on the standard. Also, a
more stable and predictable trade framework can have a positive impact on both
domestic and foreign investments. Graph 1 presents the structure of bilateral trade
between Serbia and China over the last five years.

Graph 1: Serbia—China Merchandise Trade (2020-2024), EUR million
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Source: Authors’ calculation.

Regarding trade data in the observed period, 2020-2024, imports to Serbia
from China recorded a marked increase, from EUR 2.8 billion in 2020 to more than
EUR 5.1 billion in 2024. The import structure is strongly concentrated on industrial
products (99% of total imports), which confirms the dependence of the domestic
market on Chinese industrial goods. Imports of agricultural and food products from
China are low-volume and variable (0.6% - 1.3% share in total imports). Imports
are highly concentrated in several industrial commodity groups, primarily products
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of higher stages of processing. The categories ,,Commodities not elsewhere
specified” and “Electrical machines and equipment” have the largest share,
continuously record growth, and represent the key carriers of imports. Imports of
electrical machinery, electronic equipment, and parts are particularly noteworthy,
reflecting the dependence of domestic consumption and industry on Chinese
technological products. The import of machines and mechanical devices is also
significant, as well as the continuous growth of metal products (iron and steel,
aluminium, and their products). These categories indicate the connection of the
Chinese industry with construction, infrastructure, and production activities in
Serbia. Imports of plastics and plastic products, as well as vehicles and parts, have
a growing trend. Also, the import of furniture recorded stable growth, which reflects
the competitiveness of Chinese products in the segment of final consumption
(Statistical Office of the Republic of Serbia 2026). Graph 2 presents the structure
of Serbian imports from China by processing stage, indicating the dominant role of
products with high value-added.

Graph 2: Structure of Serbian Imports from China by Stage of Processing
(2020 vs 2024), in %
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Source: Authors’ calculation.

The growth of exports from Serbia to China, from EUR 329 million in 2020 to
EUR 1.3 billion in 2024, is based on industrial raw materials, which make up more
than 95% of total exports, while agricultural and food products have a marginal and
unstable share. The structure of industrial exports is highly concentrated on ores
and copper, whose share has increased from 75% to 93% of industrial exports, thus
becoming the dominant carrier of trade. The share of other industrial products is
continuously decreasing, which indicates insufficient diversification of the export
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offer. Although current trends confirm Serbia’s strong position as a supplier of raw
materials. This export structure increases exposure to price and market risks and
limits the long-term development of exports with higher domestic value-added.
Also, it indicates a pronounced concentration on primary products, with a limited
presence of products with a higher degree of finalisation (Statistical Office of the
Republic of Serbia 2026). The structure of Serbian exports to China shows a high
jump in unprocessed products and their dominant share in 2024 compared to 2020
(Graph 3).

Graph 3: Structure of Serbia’s Exports to China by Stage of Processing
(2020 vs 2024), in %

12,5 3,9
27,0
73,0
14,5 69,1
2020 2024

B Products with high value added (13.5% to 3.9%
m Simply processed products (73% to 27%)
B Unprocessed products (14.5% to 69.1%)

Source: Authors’ calculation.

At the same time, current empirical evidence and firm-level experience point
to a further concentration of imports from China, accompanied by the growing risk
of de facto import dependence in the absence of adequate domestic productive
capacities. In many sectors, domestic producers face significant difficulties in
competing with Chinese firms in terms of price, scale, and reliability of supply. Such
dynamics intensify competitive pressures on small and medium-sized enterprises,
which often lack the financial, technological, and logistical resources necessary to
adjust to heightened competition. Without a parallel expansion of exports in higher
value-added segments, there is a substantial risk of a further widening of the trade
deficit, potentially undermining the long-term developmental effects of the FTA.

Nevertheless, meaningful benefits from the agreement will depend on Serbia’s
capacity to pursue structural upgrading rather than passive trade expansion. This
requires strengthening domestic processing capabilities, promoting strategic and
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productivity-enhancing forms of import substitution, and systematically increasing
the participation of intermediate and semi-processed goods in exports to China.
Without deliberate industrial policy coordination, the agreement risks reinforcing
existing asymmetries. The most pronounced structural imbalance is concentrated
in the segment of highly processed and technology-intensive goods, where Serbia’s
export presence is marginal, while imports are substantial and persistently rising. In
this configuration, Serbia is effectively positioned as a net importer of higher value-
added industrial inputs, with limited embedding in upstream innovation-intensive
segments of value chains.

A more sustainable competitive strategy would therefore rely on selective
integration into regional and global value chains linked to Chinese production
networks. This includes niche positioning in higher value-added agri-food products,
specialised industrial goods, and components or semi-finished products
incorporated into Chinese manufacturing operations in Europe. Simultaneously,
Serbia can leverage its logistical position, re-export potential, and the presence of
Chinese investment as instruments of strategic intermediation toward third markets.
However, such positioning requires active upgrading policies aimed at increasing
domestic value added, technological absorption, and supply-chain embeddedness.

The current trade structure is not sustainable for the Serbian economy. It (i)
reinforces technological dependence, (ii) heightens balance-of-payments
vulnerability, and (iii) constrains prospects for export-oriented industrial upgrading.
At the same time, there is no observable shift toward more complex and higher
value-added stages of production, which is essential for sustained productivity
growth and long-term competitiveness. According to the International Trade Centre
(ITC 2026), Serbia’s greatest export potential to China lies in copper ores and
concentrates, copper cathodes, and ignition wiring sets for vehicles. Among these,
ignition wiring sets exhibit the largest absolute gap between potential and actual
exports, indicating scope for an additional EUR 25 million in exports, or 3.9% of
unrealised potential. Conversely, China’s strongest export potential to Serbia is
concentrated in mobile phones, portable automatic data-processing machines (up
to 1 kg), and data reception, conversion, and transmission devices. Mobile phones
show the largest absolute gap, suggesting additional export potential of EUR 298
million, corresponding to 9.8% of unrealised potential.

Graph 4 shows that, although China is one of the most important individual
partners in terms of total share, the growth dynamics of trade with China appear to
follow the overall trends in exports and imports with the rest of the world. This
suggests that one effect of the agreement with China could be endogenous,
primarily reflecting the general trajectory of global trade flows. While this does not
point to a direct causal effect of the agreement itself, it highlights the strong
influence of broader trade patterns on bilateral developments. Assessing the
agreement’s impact, therefore, requires careful consideration of these overarching
trends, as deviations from them would offer clearer evidence of an independent
effect. Monitoring whether trade with China consistently diverges from the global
pattern over time can provide further insights into policy-specific outcomes.
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Graph 4: Scatter plot for Serbian trade with the world and China, 2021-2025
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Furthermore, if we focus on the four product groups representing the highest
value of Serbia’s trade with the world during the observed period (PG5 — Mineral
products, PG6 — Chemicals and related industries, PG15 — Base metals and related
products, and PG16 — Machinery, mechanical and electrical equipment, parts, and
related accessories), a strong correlation emerges between these groups and the
overall trade level. This pattern may suggest a relatively low elasticity in the foreign
trade structure of the Serbian economy, implying that significant changes in trade
composition are not easily achieved. Adjusting this structure would likely require a
coordinated industrial policy approach that goes beyond the framework of existing
trade agreements (Table 2).

3 WIM - Serbian total import from the World; WEX— Serbian total export to the World; CIM
— Serbian total import from China; CEX — Serbian total export to China, in selected years.
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Table 2: Correlation matrix: Total trade with the world (TT)
and Product groups (PG) with the highest trade values

T PG5 PG6 PG15 PG16
T 1.0000
PG5 0.9153 1.0000
PG6 0.9605 0.9438 1.0000
PG15 0.9827 0.8675 0.9025 1.0000
PG16 0.9709 0.8091 0.8794 0.9746 1.0000

Source: Authors’ calculations.

Discussion and Implications

The effects of the FTA depend on Serbia’s strategic approach and the way of
integrating trade potential with other development strategies, primarily industrial
policy. Also, without an active export policy, the benefits of the FTA will be asymmetric
because the short-term effects favour imports, while the export benefits are long-term
and uncertain, which is especially pronounced due to Serbia’s high trade deficit. The
greatest export potential lies in targeted sectors and activities, not in mass exports.
The FTA also has broader implications for Serbia’s trade policy and EU integration. The
represented structure of trade flows indicates that the initial effects of the FTA are
predominantly concentrated on the import side, while the potential positive effects
on exports are conditioned by additional structural and institutional factors.

In the short term, tariff reduction leads to an increase in the competitiveness of
Chinese goods on the domestic market, especially in the segments of industrial and
final products. This effect is particularly pronounced in the areas of light industry,
electronics, and consumer parts manufacturing. In those sectors, Chinese
manufacturers realise economies of scale, technological advantage, and price
competitiveness. As a consequence, domestic producers in these industries face
increased competitive pressure, which can lead to a decrease in market share, a
drop in profit margins, and increased challenges in maintaining production and
employment. At the same time, the structure of imports from China shows the
dominance of industrial and final products, especially in the fields of electrical
engineering, mechanical engineering, and metal products. This pattern confirms the
high degree of import dependence of the domestic economy in segments that are
key to industrial development. However, it also points to potential directions for
long-term import substitution, through the strengthening of domestic industrial
capacities, with appropriate investment and technological incentives.

In the medium term, the FTA opens opportunities for increasing Serbian exports
to the Chinese market, but these effects are not automatically or evenly distributed
across industries. The most pronounced potential was identified in the field of
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agricultural and food products, metallurgy, and products with protected geographical
origin, where Serbia has comparative advantages in terms of quality, price, and
specific production characteristics and quality. The Chinese market, with a large
number of consumers and a growing demand for safe and quality food products,
represents a significant export opportunity, but also a market with high demands.
However, the realisation of this export potential depends on production capacities
capable of responding to large and continuous orders. Insufficient serial production,
fragmented supply, and limited processing capacities are key limitations for a
stronger performance of domestic manufacturers on the Chinese market. In this
context, the improvement of the processing industry and the strengthening of the
links between primary production and final processing are necessary preconditions
for increasing exports. In addition to production capacity, logistical support,
appropriate certification, and institutional assistance to exporters are of crucial
importance. The complexity of the Chinese regulatory framework, requirements
regarding food safety, quality standards, and market access procedures, require
coordinated support from state institutions, development of export services, and
active involvement of chambers of commerce and development agencies. In this
sense, international fairs, promotional activities, and business missions represent
an important channel for positioning domestic products, establishing business
contacts, and strengthening recognition on the Chinese market.

The structure of merchandise trade between the two countries shows a high
concentration of Serbian exports in a limited number of commaodity groups, primarily
in the domain of mineral raw materials, while the participation of products with a
higher degree of processing is still limited. This pattern confirms the need for more
active measures aimed at diversifying exports and reducing import dependence. It is
recommended to systematically monitor the structure of imports in order to identify
products with real potential for substitution by domestic production, and with the
parallel application of industrial policy aimed at strengthening domestic production
capacities. Special emphasis should be placed on encouraging technological transfer
and investments that enable local production of import-intensive products. On the
export side, it is necessary to encourage the diversification of exports to the Chinese
market, especially through the support of industrial and agricultural food products
with higher added value. This requires strengthening institutional support for
exporters, including certification, compliance with technical and phytosanitary
requirements, and targeted promotional activities. In the long term, increasing the
value-added exports and reducing dependence on primary products are key
prerequisites for improving the development effects of trade cooperation with China.

For economic policy makers, it is necessary to (i) systematically identify sectors
with real export potential to the Chinese market through the creation of a detailed
sectoral export map, with the parallel (ii) establishment of institutional support for
certification, alignment with the standards and regulatory requirements of the
Chinese market. At the same time, it is recommended to introduce (iii) regular
monitoring of FTA effects through quarterly analyses of trade, to detect structural
changes and potential risks in a timely manner. For other institutions that support
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the business community, the priority is (iv) continuous education of exporters about
the specifics of the Chinese market, business culture, and regulatory procedures, as
well as (v) the development of B2B platforms and the organisation of targeted
business missions aimed at specific sectors. Special attention should be devoted to
(vi) providing support to small and medium-sized enterprises in the process of
inclusion in Chinese supply chains, both domestically and regionally. Within the
framework of industrial policy, it is recommended to (vii) strengthen the connection
of Chinese investors present in Serbia with domestic suppliers, to increase local
added value, and to integrate the domestic industry into international value chains.
The focus of industrial incentives should be directed towards the (viii) development
of products with more domestic value-added and technological improvement, and
not exclusively towards increasing the volume of production and trade.

Conclusion

Trade liberalisation, by itself, is not enough to lead to a structural improvement
of countries’ exports, without an active industrial policy, targeted support for sectors
with higher added value, strengthening of domestic production and technological
capacities, and strategic use of FTAs. The structure of trade represents an important
challenge, especially for small open economies, and requires an adequate export
strategy and more active inclusion in global value chains. The FTA between Serbia
and China represents a structurally significant shift in Serbia’s external economic
policy. Its importance does not derive solely from tariff liberalisation, but from its
broader developmental and geoeconomic implications. Positioned between its
dominant trade partner, the EU, and an increasingly influential global economic
actor, China, Serbia faces both opportunities and structural constraints in
implementing and leveraging this agreement.

Current evidence presented in this paper confirms that the initial effects of the
FTA are asymmetric. Liberalisation has more immediate and visible consequences on
the import side, particularly in segments where Chinese producers enjoy strong
economies of scale, technological advantages, and cost competitiveness. The
dominance of industrial and high-value-added products in Serbia’s imports from China
reinforces existing patterns of technological dependence and input reliance. While
lower tariffs may reduce production costs for domestic firms and expand consumer
choice, they simultaneously intensify competitive pressures on sensitive sectors,
especially small and medium-sized enterprises with limited adaptive capacity.

On the export side, although trade volumes have increased in recent years,
Serbia’s export structure remains highly concentrated and insufficiently diversified.
The overwhelming dominance of mineral and semi-processed industrial products,
particularly copper-related exports, exposes the economy to price volatility and
cyclical risks. The FTA does create improved market access conditions, but
preferential treatment alone does not automatically translate into structural
upgrading. Export expansion toward products with higher value-added depends on
production scale, certification capacity, logistics infrastructure and related services,
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and coordinated institutional support. Without these complementary conditions,
the benefits of liberalisation risk remaining narrow and sector specific.

From a strategic perspective, the FTA must be evaluated within the broader EU-
China dynamic. As the EU reassesses its trade exposure to China and strengthens
trade defence instruments, Serbia’s dual orientation creates both balancing space
and policy complexity. The FTA may serve as a platform for attracting investment
and integrating into selected value chains, yet it also requires careful management
to ensure compatibility with EU accession commitments and long-term structural
objectives. Trade policy, therefore, cannot be treated in isolation from industrial
policy, investment policy, and broader development strategy.

The central finding in the paper is that the developmental impact of the Serbia—
China Free Trade Agreement will not be determined by tariff schedules alone, but
by Serbia’s capacity to align liberalisation with active industrial transformation.
Without targeted export promotion, technological upgrading, and value chain
integration, there is a tangible risk of reinforcing existing structural asymmetries,
where Serbia exports raw materials and imports technology-intensive goods.
Conversely, if strategically managed, the FTA may contribute to diversification,
productivity growth, and more resilient integration into global trade networks.

Finally, due to insufficient data to support precise evaluations and forecasts, the
analysis of this topic is constrained by a descriptive, policy-oriented methodology. While
the paper provides structural insights from trade data and institutional evaluation, it
does not employ econometric modelling to quantify trade creation, trade diversion,
welfare effects, or sectoral adjustment dynamics. Future research should therefore
develop a rigorous analytical framework, such as econometric estimation using gravity
models, counterfactual simulations, or computable general equilibrium approaches, to
systematically assess the FTA’s causal effects. Establishing a permanent project-based
analytical platform for monitoring trade agreements would not only improve evidence-
based policymaking but also enable Serbia to anticipate structural risks and strategically
optimise the long-term effects of its trade liberalisation commitments.
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yHanpeherte KOHKYPEHTHOCTW, Teé [a CYy HEOMNXOAHE AKTUBHe

WHZIYCTPUCKE M M3BO3HE MOAUTMKE KaKo b1 ce MOCTUMIN AYropOoYHM

edekT y norneay pas3soja.

LiuTupajte oBaj unaHak Kao: Vasi¢, Jelena, and Filip Z. Bugarci¢. 2026. “Small Economy,
Large Partner: Strategic and Competitive Implications of Serbia’s FTA with China”. The
Review of International Affairs LXXVIII (1197): 291-326. https://doi.org/10.18485/
iipe_ria.2026. 77.1197.1

o

PykoBoawunay, LieHTpa 3a cTpaTellKe aHaAu3e, aHaUTUKY, NiaHMparbe u nybankaumje,
MpuspeaHa komopa Cpbuje, beorpaa, Cpbuja. E-nowTa: jelena.vasic@pks.rs

2 HayuHu capagHuk, EkoHoMcKM dakynTeT, YHuBep3uTeT y Kparyjesuy, Kparyjesau,
Cp6wuja. E-nowrTa: f.bugarcic@kg.ac.rs, https://orcid.org/0000-0002-4573-9082



308 | Jelena Vasic¢ and Filip Z. Bugarcic

YBoa

Y KOHTEKCTY MHTEH3MBHe ¢parmeHTaumje TProBMHe Ha rnobasHOM HUBOY,
pacTyhmnx reoeKoHOMCKUX TeH3uja M npeobnvMKoBarba JlaHaLa BPegHOCTH,
6unatepasHM TProBMHCKM CMOPA3ymMM MNOCTA/IM CYy MHCTPYMEHTU He camo 3a
nubepanusaumnjy TprosmHe, Beh M 3a cTpaTelKo MO3ULMOHMpPArbE AprKaBa Y
mehyHapogHom cuctemy (Baldwin, 2016). 3a many oTBOpeHy eKOHOMMWjy nonyT
Cpbuje, y Kojoj 3BO3 M yBO3 MMajy BMUCOK yaeo y BN, TproBMHCKa NoANTMKA MMa
M3parkeHy PasBoOjHY U CTPYKTYPHY AMMeH3njy. Mpema KnacudpurKkaymjama CeeTtcke
6aHKe (2026), Cpbuja ce ybpaja y rpyny BULLE CpeaHe Pa3BUjeHNUX EKOHOMM]A, KOA,
Koje je M3parkeHa 3aBMCHOCT Of, CMOJ/bHUX TPXKULUTA, OOK je HeHa TProBMHCKA
CTPYKTYpa YBPCTO 3aCHOBAHA Ha TPXKMULWTY EY. Y TOM KOHTeKCTy, npoayb/busarse
TProBMHCKMX ogHoca ca KnHom nokpehe nutama ameepcrduKaumje TpKRULWTA,
NPOMEHA Yy CEKTOPCKOM CacTaBy M3B03a, KOHKYPEHTHOCTU goMmahe eKoHoMMje U
[OYropoYHOTr re0EKOHOMCKOT banaHcuparba U3mehy pasanunTUX MHTErPALMOHMX
nosnosa. ¥ TOM KOHTeKcTy, KnHa ce Beh rogmHama Hanasu mehy Hajsehum
N3BO3HMLMMA pobe Ha cprcko TpxkuwTe. C gpyre cTpaHe, n3Bo3 Cpbuje y Kuny je
[ANEeKO CKPOMHMjM U KOHULEHTPUCAH Ha orpaHMYeH 6poj Npon3BoAa ca HUMKOM
popatom BpegHowhy. OBaKBa CTPYKTYpa TProBMHE PE3YNTMPANA je U3PaXKEHUM U
AyroTpajHum aeduuMTom, WITO je K/byyHa MNosia3Ha Tayka 3a pasymeBarbe
noTeHuujanHux epekata osor Cnopasyma o c/1ob0aHOj TPrOBUHM.

TemesbM TPrOBUHCKMUX CNOpasyMa NoCTaB/beHU cy Yy paay Jakoba BuHepa m3
1950. rogmHe (Viner 2014), Koju je HanpaBuo pasnuKy wmsmehy edekata
ycnocTas/bakba M Npeycmepasarba TprosuHe. Cnegehu 4onpuHOCK y OKBUPY HOBE
Teopuje TproeuHe (Helpman 1981; Krugman 1991) aKueHaT cTaB/bajy Ha 3Hayaj
eKoHoMMje obuma, audepeHuMjaumje NPOM3BOAA W BEAUUYMHE TPXKMULWITA Y
06/1MKOBakby TPrOBUHCKMX 0bpasaua 1 fobuTaka og MHTerpaunje. Emnupujcka
nuTepatypa o epekTma cnopasyma o cnoboaHoj TProBUHU, of, GyHAAMEHTANHMUX
Hanasa bajepa v beprctpaHaa (Baier and Bergstrand 2007) 4o HajHOBMjUX AOKa3a
Koje cy npyxunm Nlapy u Jotos (Larch and Yotov 2024), KOHCEKBEHTHO NoKasyje Aa
TaKBM CNOPa3yMmM MMajy CTaTUCTUYKM 3HAYajaH NO3UTUBAH YTULAj Ha BunaTepanHe
TProBMHCKe TOKoBe. MinaK, 0BU edeKTn Cy XeTeporeHu u 3aBuce of, CTPYKType
€KOHOMMja 0 KOjUMa je pey, hUXOBE PeNATUBHE BEJIMYMHE, KAao M AybuHe 1 obuma
camux cnopasyma. PpojHa n OpHenac (Freund and Ornelas 2010) uctunuy ga cy
MOZEPHU TPFOBUHCKM CMOPa3yMm YecTo yrpaheHn y mpe cTpaTermje MHTerpmcara
y robanHe naHue BpeaHocTU. Ca UHCTUTYLMOHAIHE TauKe IeauLuTa, Cnopasymum
0 cnoboaHO] TProBUHU PYHKLMOHULLY Yy OKBMPY Npasuia CBETCKe TProBUHCKe
opraHu3aupmje, Koja A03B0/baBajy U3y3eTKe o4 NpMHLUMNA HajnosnawheHnje Haunje
nog, oapeheHnm ycnosmma.

CneuundunyHocT cnopasyma nsmehy Cpbuje n KnuHe ornega ce y acumeTpujm
BE/IMYMHA HUXOBUX EKOHOMMja, Pa3IMYMTOM HWMBOY TEXHONOLUKOr pa3Boja U
YnkbeHmum ga Cpbuja nctoBpemeHo cnpoBoAn npoLuec npuctynarea EY. U3 Tor
pasnora, nutare bunatepanHe nubepanusaumje He MOXKe Ja Ce MOCMATPU
M30/10BaHO, Beh y WMpem KOHTEKCTy ogHoca EY u KuHe, cTpaTteluKke ayToHomuje n
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KOHKYPEHTCKMX MNPUTUCAKa Ha gomahy MHAYCTPUjy. Y KOHTEKCTY €eBPOMCKUX
uHTerpaumja Cpbuje, LoaaTHU M3a30B NPeACTaB/ba YCKAahuBarbe TProBUHCKE
No/ITUKeE ca NPaBUIMMA M Npakcom EY, nocebHo ako ce yamy y 063u1p BUCOK cTeneH
3aBUCHOCTM fgomahe ekoHOMMje og TpKMwTa EY 1 noctojehe obasese y okBMpY
npoLeca npuctynaka. bes uu/baHnx NonnMTMKa y obnactm npmspese U U3Bo3a,
edeKTn cnopasyma o c10b60aHOj TPrOBUHM MOTY @ OCTaHy acCMMETPUYHK. 3aTo je
HEOMXOAHO [a Ce aHaNIUTUUYKM OKBUP M EKOHOMCKA MOJIMTUKA YCMEpPE Ka jayakby
n3BosHe 6ase, AnBepcuodUKaLmju npomssosa U 6osbem nosesmBaky Aomahe
€KOHOMMje ca KMHECKMM U [T0H6aSIHMM NaHLMMa BPEeAHOCTH.

LUn/b oBOr paga je ga aHanusvpa umnavkaumje Cnopasyma o cnoboaHoj
TproBuHu msmehy Cpbuje n KuHe Ha: (i) obum u cTpykTypy TprosuHe, (ii)
KOHKYPEHTHOCT CPrCKe eKoHOMMje y nopehery ca KMHeckom K (iii) cTpaTelwko
nosuumoHmparee Cpbuje y caBpeMeHOM re0OEKOHOMCKOM OKpYrKetby. Pag Kopuctu
aKTyeNlHe noAaTKe U NpoLEeHy NONUTUKA, ocnakbajyhu ce Ha peneBaHTHY TEOPUjCKY
N eMMNUPUjCKY INTEPATYPY O TPFOBUHCKMM CNOPA3yMNMA, KUHECKMM CMOPa3ymMmmMma
0 cnobodHOj TProBMHM U edeKTMmMa Ha Masie OTBOPEeHe eKOoHOoMMUje.
NpeHTndrKoBarbe MNpojekToBaHMX Uu/beBa omoryhaBa uM3rpaftby OKBMpa 3a
NPOLEHY KaKo OBOT, TaKO M ApYriX TPrOBUHCKMX CNOpPa3yMa Kako bu ce ycnoctasuia
ONTMMA/NHA TProBMHCKA CTpaTervja. Y BpLUeHy WUCTParkMBarba M MNPUMNPEMMU
pyKonuca, KopUCTUAM CMO MHbOPMaLMje M NOAPLLKY APXKaBHUX areHuumja Koje cy
YK/by4eHe y aKTMBHOCTM Be3aHe 3a Cnopasym o c10604H0j TproBuHu ca KnHom.

OcTaTak paga opraHM30BaH je Ha ciegehu HaumH. HakoH yBoaa, Ogesvak 1 aaje
nperneg AntepaType, ca NocebHUM HAr1aCKOM Ha EKOHOMCKO 06pasnoXKere U
edeKTe TProBUHCKMX CMOPa3ymMa, CTaB/ba aHaAM3Y Y WMPU KOHTEKCT EY 1 KnHe u
nctnye cneymduyHe n3a3oBe ca Kojuma ce cyodaa Cpbuja Kao masia oTBOpeHa
ekoHomuja. Ogesbak 2 6aBu ce bBunatepasHOM POOHOM TProBUHOM, MPU YEMY je
nocebHa nakrba NnoceeheHa CeKTOPCKOj ANHaAMULN U edEKTUMA KOHKYPEHTHOCTM.
Operbak 3 pa3matpa aBHe MMNIMKaUMje NonnTrke, Aok Oaesbak 4 gaje 3ak/by4ak.

Teopujcku okBup u popmynucare npobaema

Teopujckn OKBUP 3a pasymeBatbe edeKaTta crnopasyma o c/10604HO0j TProBUHM
06nyHo nonasu og, BuHepose aHanM3e ycnocTas/bakba U NpeycMmepaBakba TProBUHE,
Koja je NpBoBUTHO NpeacTaB/beHa y usaamy ,The Customs Union Issue” ns 1950.
roauHe (Viner 2014), ook caBpemeHa AUTepaTypa Harnallasa 3Havaj cnopasyma y
cmucny ayboke wmHTerpauuje, Koju npeBasunale Anbepanusauumjy UapuHa w
YK/bYyUyjy perynaTopHo ycknahumearbe, MHBECTMLMje U Bapujepe TeEXHWUYKe Npupoae
(Baldwin, 2012). Mpuankom NpoLeHe yTuLiaja TPrOBUHCKMX CNopasyma, Be/IMKK 6poj
[0Ka3a y antepaTypu yauma y 063up pasnunuute Gaktope, Npy YeMy ce pa3matpajy
NPOCTOPHU N edeKTU ymperkaBara (Morales, Sheu and Zahler, 2019), yk/byuyjyhu
pact TproeuHe (Anderson, Larch and Yotov 2020), unun ce octas/ba NpocTop 3a
XETeporeHy enacTMyHoCT TpoLKoBsa TprosuHe (Chen and Novy 2022). Cymupajyhu
eMNUpPUjCKe AOKase Koju Cy npeactas/beHn Tokom 60 rogmHa antepaTtype y OBOj
obnactu, Larch n Yotov (2024) nokasyjy no3utMBaH, 3HavyajaH npocevaH edpekat
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TPTrOBMHCKMX COpa3yma Ha bunaTtepasiHe TProBUHCKE TOKOBE 0f, OKO 22%, afu, LITO
je 1 pasym/bMBO, Ca OrpOMHOM XeTeporeHowhy.

KuHa je op nouyeTka 2000-Mx pa3BuMaa CHaXKHYy Mpexy bunaTtepanHux u
pernoHanHux cnopasyma o cnobogHoj TprosmHu (Sampson 2021). iutepaTypa
YKasyje Ha TO 4@ KMHECKM cnopasymu o c1oboAHOj TProBUHM MMajy ABOjaKy
dYHKLUMjy: EKOHOMCKY, Kpo3 0b6e3behnBarbe TPXKULLTA U CUPOBUHA, U CTPATELLKY,
Kpo3 npoaybsbmBatbe NoAUTUYKOT yTUUaja (Zhang 2019). KuHecku cnopasymu o
cnob0oaHOj TProBUHW HEPETKO Cy NMOBE3AHM Ca LUMPUM FEOEKOHOMCKUM OKBUPOM
MHUUMjaTuBe ,Mojac 1 NyT“, Koja je A0AaTHO MHCTUTYLMOHAIM30BaAa 0Baj NPUCTY,
KOMBUHyjyhn nnbepanmsaumjy TpProBuHe ca MHPPACTPYKTYPHUM MHBECTULMjaMA
(Rolland 2017), unme je nobuna gumeH3njy MHOPACTPYKTYPHE, MHBECTULIMOHE,
TProBMHCKE M NoAUTUYKe noBe3aHocTu (Bugarcié, Jureviciené and Jankovi¢ 2020).
Emnupunjcke cTyamje nokasyjy Aa KUHECKM TPFOBUHCKM CNOPA3YMM YECTO FreHepuLLy
3HayajaH pacT M3B03a NAaPTHEPCKMUX 3eMa/ba Y CEKTOPUMA CUPOBMHA U FpaHama
npuBpese ca HUKUM LieHaMa, AOK je TpaHchep TEXHOIOIMje OrpaHUYeH KaZa Hema
jake gomahe nHaycTpujcke nonntuke (Bown 2021).

OpHoce mn3amehy EY n KuHe KapaKtepuiwe nctoepemeHa mehysaBUCHOCT U
KOHKypeHuMja (Meunier 2017). EY HacToju Aa oyyBa CTpaTeLlLKy ayTOHOMMUjY U
3aLTUTU YHYTPALUHbE TPXKULITE Of, HenojasiHe KOHKypeHuuje, Aok KuHa wupu
npucycteo y EBponun Kpo3 nHBecTULMje M TProsmHy. 3a 3em/be KaHAampaTte 3a
ynaHcteo y EY, yrbyuyjyhu n Cpbujy, noaaTHM M3a30B NpeacTaB/ba YCcKahuBame
TProBUHCKE NOJNTUKE Ca NPaBHUM TEKOBMHama YHuje. JluTepatypa O manuvm
OTBOpPEeHMM ekoHomMjama (Alesina and Wacziarg 1998) noKasyje 4a oHe MMajy BuLe
KOPUCTU Of, OTBOPEHOCTU, AOK CYy UCTOBPEMEHO BUMLUE W3/IOKEHE CMO/bHUM
LLIOKOBMMA M aCMMETPUYHUM OfHOCMMA cHara. Nocneamnx rogmHa, eBporncKa
WMHAYCTPUja ce Y KOHTEKCTY PeKOPAHOr TProBUHCKor aeduumnta ca KuHom og 394
Mmunujapge espa y 2024. roamMHuM cyo4aBa ca CBe M3PaXKeHUjUM NpuTmucLMma 36or
KOHKYpPEHUUje KMHECKe EKOHOMMje N NPOTEKLMOHUCTMYKE noanTuke CALL. Y Tom
cmucny, y EY ce cBe Buwe nctnye noTpeba 3a ypaBHOTEKEHUUM TPrOBUHCKUM
oaHocuMa ca KnHom, yrbydyjyhu noseharse KMHECKMX MHBECTMLMja Y EBponn m
6anaHcuparbe TproBuHcKor bunaHca, (EBponcka komucmja 2026).

TakaB pa3Boj aorahaja Mma anpeKkTHe nocneauue no Cpbujy n 3anagHu baskaH.
MNoTeHuMjanHO NpeycMmepaBare KMHECKMX MHBECTULM]a Ka EBponu moxe aa oTBopu
HoBe MOryhHOCTM 3a pervoH, nocebHo y CeKTopuma Koju Ccy noBe3aHu ca
MHAOYCTPUjCKMM NlaHUMMa cHabaeBarba EY. C apyre ctpaHe, pu3uMK o yBohera
[0[aTHUX 3aLUTUTHUX Mepa EY NpoTMB KMHECKOr yBO3a Morao 61 Aa yTuye Ha ueHe
W AOCTYMHOCT MHAYCTPUjCKUX MPOMU3BOAA M YA3HWUX TPOLIKOBA, MMmajyhu y Buay
BMCOK HMBO 3aBUCHOCTM Cpbuje oa yBo3a nHAaycTpujcke pobe us KnHe. CTpyKTypa
TproBuHe Cpbuje ca KMHOM je acMMeTpuyHa: YBO3 Ce MPETEKHO 3aCHMBA Ha
WHAYCTPUJCKUM U PUHANHMM NPOM3BOAMMA, AOK je M3BO3 KOHLLEHTPUCAH Ha
CUPOBMHE M MPOM3BOLE Ca HUKMM CTeneHoM obpaae. Y TomM KOHTeKCTy, moryha
npomeHa KMHEeCKe cTpaTerunje Ka Behem MHBecTULMOHOM NpucycTay y EBponn morna
61 ga gonpuHece npoayb/bMBakby MHAYCTPUjCKE capaatbe, TpaHchepy TexHoor1ja
n pacty gomahe popate BpegHoctu 3a Cpbujy, WITO UCTOBPEMEHO HOCK PU3UK 0F,
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nosehaHe KoHKypeHumje. 3a Cpbujy, akTyenHun rmobanHu 1 eBPONCcKn TPeHa0BU
[04aTHO Harnalwagajy noTpeby 3a cTpaTelKnm nosnumMoHnparem namehy EY um
KuHe, Kpo3 npuBnayere MHBECTULMja Koje jadajy aomahy npuspegHy 6asy u
WHTErpaumjy y eBpOoncKe NaHue BPeAHOCTH, Y3 NaXK/bUBO YNpaB/bakbe PUSULIMMA Y
TProBUHCKMM ancbanaHcmma.

McTo TaKo, CPNCKy eKOHOMMjy KapaKTepulle BMCOKA OTBOPEHOCT Mnpema
TProBWMHW, KOHLUEHTPauMja M3BO3a Ha OrpaHuWyeH OPOj TPKMWTA M 3HAYajHa
3aBUCHOCT 0f, YBO3a KanuUTasHUX U UHTepMeaujapHUX gobapa. Y Tom cmuchay,
n3parkeHa je notpeba 3a AMBEPCUPUKALMjOM M3BO3HUX TPMKMLUTA U jayarbem
KOHKYPEHTHOCTM KpOo3 yHanpehere TexHooruje. Y aHanmsun nonutuke MpuspeaHe
Komope Cpbuje, HaraweH je NOTEHLMjaN KUHECKOr TPXKMLWTA 3a NjacmaH
No/bONPUBPEAHMX M NpexpambeHnx nponssoga. MctospemeHo, nMbepanunsaumja
MOXe [la HOCK pu3MK o noseharba TProBMHCKOr AedumumnTa, NOCeEOHO YKONNKO
cTMmynnwe noBehaH yBO3 TEXHOMOWHKU COPUCTULMPAHUIUX WMHOYCTPUjCKMX
npoussoga. MehyTum, y akagemcKoj inTepaTypu joww yBeK HefoCTaje cucTeMaTcka
aHanu3sa edekaTa KMHECKO-CPMCKOT CopasyMa Y LUMpPemM re0OeKOHOMCKOM OKBUPY.
MocTojeha ncTpaxkmnBara yCMepeHa Cy WM Ha KMHecKe nHBecTuumje y Cpbujy
(Dimitrijevi¢ and Jokanovi¢ 2016; Jelisavac Trosi¢, Stojanovi¢-Visi¢ and Petrovi¢ 2018)
WA Ha YKYMNHY AMHAMUKKY TprosuHe usmehy ase 3emsbe (Jovici¢, Stevanovi¢ and
Beraha 2020; Filipovi¢ 2024; Zaki¢ 2025), 6e3 wuHTerpucaHe, MNOJUTUYKK
OpWjeHTUCaHe aHa/M3e KOHKYPEHTHOCTM M CTPATELIKOr MNO3ULMOHMpPakba Y
KOHTeKCcTy mehyHapogHe TprosuHe. Kopuctehu [endu npuctyn, Byrapuuh,
dununosuh n 3akuh (Bugarcié, Filipovi¢ and Zaki¢ 2026) yka3yjy Ha To aa cy
CTPYYHbAUM ONTUMMUCTUYHU Yy Norneay eKOHOMCKUX ogHoca Cpbuje n KuHe.
McToBpemeHo, 3aKk/byylM MOKasyjy [a CHaXHWje eKoHOMcKe Bese ca KuHom
BEPOBATHO Hehe yMarbuTu ynory EY. Y Tom cmucay, 0Baj paj, NOKyLLaBa Aa YKarKe
Ha AWMHaMUKKy GunatepanHe TprosuHe mamehy Cpbuje n KuHe, CTpyKTypHY
KOHKYPEHTHOCT gomMahe eKoHOMMWje M3parKeEHY Y HOBMM OKO/SIHOCTMMA, Kao U
reoekoHOMcKuM nonoxaj Cpbuje namehy KuHe u EY.

YnopeaHu npernes MakpoeKoHOMCKUX NoKasaTesba jacHOo nokasyje ga Cpbuja
n KunHa nocnyjy y MOTNYHO PasiMUUTUM EKOHOMCKMM pa3mepama, aau ca
oapeheHnMm CTPYKTYPHUM CAMYHOCTMMA KOje Cy Of, 3Hauyaja 3a pasymeBarbe
TProBMHCKUX ogHOca ABe 3emsbe. KnHa, ca oko 1,4 munuvjapae CTAaHOBHMKA,
npeacras/ba jeaHy of HajBehux CBETCKMX eKoHomMMja, Aok ce Cpbuja, ca 6,6
MW/IMOHA CTaHOBHWKA, ybpaja y mane, oTBopeHe eKoHomuje. Ta pasnunka ce
OMPEKTHO ornega y YKynHOj eKOHOMCKOj cHasu (Tabena 1).
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Tabena 1: MakpoekoHomcku okBup Cpbuje 1 Knne, nogaum 3a 2024. roguHy

MNokasaTe/b Cpbuja KuHa
BAN (tekyhn y EYP) 69,5 munujapam 16.317 mmunujapam
BAMN no rmasu ctaHoBHMKa (y EYP) 10.510 11.560
Pact 64N 3,9% 5%
Ctona 3anocneHoctu 50,2% 63,0%
Crona He3anocneHocTn 9,4% 5,2%
BunaHc TprosmHe pobom (y EYP) -8,2 munujapae 767 munujapau
TprosuHa ycnyrama (y EYP) 3,0 mununjapam -39 munujapam
(oaboc wasess nyaosa npena SAT) 127,5% 132,4%

M3Bop: MpuspeaHa komopa Cpbuje 2024.; CeeTcka baHKa 2025.

MaKpoeKoOHOMCKM MoKasaTesbm Nnokasyjy Aa ce ogHocu namehy Cpbuje n Knune
oaBujajy namehy mane, of yBo3a 3aBMCHE E€KOHOMWjE, U Be/IMKe U3BO3HE U
WHAOYCTPUJCKN LOMMHAHTHE cuie. TakBa CTPYKTYPHA Pa3/iMKa Of, K/bYYHOT je 3Havaja
3a cxBaTakbe edekaTta cnopasyma o cnoboaHoj TProBMHU nsmehy age 3emsbe, jep
nokasyje ga nvbepanusaumnja TproBuHe He PyHKLMOHMLWE cMMeTpUYHO, Beh y
BE/IMKOj MEPU 3aBUCU Of, BENIMUYNHE, MPOAYKTUBHOCTU U TEXHONOLLKE CTPYKTYype
napTtHepa. MehyHapoaHu moHeTapHu poHa (MMD) npeacTtaBmo je oueknBara Aa
he KnHecKka ekoHoMMja 3abenexnTu pact og 5%y 2025. 1 4,5% y 2026. roamHu, ca
npenopykama 3a pedopme y nornesy Cmarberba 3aBUCHOCTM Of, M3BO3a U
noactmuarbe gomahe notpowre. [MO3UTMBHMja O4YEKMBAtba pes3yaTaT cy
CTUMYNATUBHUX MAKPOEKOHOMCKMX Mepa KMHECKUX BAIACTU, KA0 U YMHEHMLLE Aa CY
LUapuHe Ha KUHEeCKM M3BO3 Oune HUXKe Hero LWTO Ce paHuje OYeKMBaso.
MpenopyyeHe pedpopme morne 6u aa nosehajy bAMN KnHe 3a oko 2,5 NpoueHTHNUX
noeHa a0 2030. roamHe. Mpojekumje MM® 3a Cpbujy, HakoH pacTa peanHor BAl-a
o4, oko 2%y 2025. roanHK, NoKasyjy odeknsaHo nosehare Ha 3%y 2026. 1 4,6% y
2027. roamHu (EBponcka komucuja 2026).

TproBuHCKo npucyctBo KuHe u ceKTopcku epeKktu

KuHa je 3a Cpbujy jeaaH og Bogehmx mM3Bopa 3a yBO3. Y CTPYKTypU yBO3a
OOMUHMPajY: TENIEKOMYHUKALMOHA Onpema, eNeKTPOHCKM ypehaju, maluuvHe,
WHAOYCTPUjCKa onpema W MoTpollayka enekTpoHuKa. M3so3 Cpbuje y KuHy
KOHLEHTpMCaH je Ha manu 6poj npoussoga (pyae, 6akap, noaynpoussoam),
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YrNaBHOM Ca HUCKOM aoaaTom BpeaHoluhy 1 manum 6pojem n3Bo3HMKa. Tako je
Cpbuja ywna y Cnopasym o cnoboaHoj TprosmHu ca KnHom ca seh nocrojehum
CTPYKTYPHUM AeDULNTOM U aCUMETPUYHOM TPTOBMHCKOM MO3ULIMjOM.

Mperosopun o Cnopasymy o cnobopHOj TProBMHM BOHEHM Cy Yy CNOXKEHOM
WHCTUTYLMOHAHOM W EKOHOMCKOM KOHTEKCTY, Ca 3HAYajHUM pasankama y
NMoOYeTHUM Mno3MuMjama ABe cTpaHe. Mako je KMHecKa cTpaHa y no4veTHoj ¢asu
MHCUCTUPANa Ha KPATKOM MNpefasHoOM nepuvoay W BUCOKOM  CTeneHy
nubepanusaumje (3a 94% LapPUHCKMX IMHK]a Y POKY 04, NeT roanHa U AoAaTHUX 1%
Y [leceToj rogMHu) y3 npenopyky Aa ce 5% UapUHCKUX IMHUja TpajHO U3y3me 13
nnbepanusaumje, CprcKa cTpaHa HUje NpuxBaTWUIa 0Baj npeasior. [JoroBopeH je
MaKCUMaAHW NpenasHu nepmog oa 15 roamHa, npu yemy ce Yyak 90% LaPUHCKUX
JIMHWja IMbepannsyje TeK y NoCNeAH0j, NETHAECTOj FOAMHU MPUMEHE Cropasyma o
cnobogHoj TproBuHKU. ctoBpemeHo, AoroBopeHo je Aa ce 10% LapUHCKMX IMHKja
TPajHO WUCK/bYUM U3 Mpoueca nMbepanusaumje. Takso pelere obesbeamno je
O04ATHO BpeMe 3a npuaarohaBarbe CPNCKUX Mpomn3Bohava KOHKYpeHUMju U3 KuHe,
nocebHo y oceT/buBMM cekTopuma (MuHucTapcTso TprosuHe 2023; MpuBpesHa
Komopa Cpbuje 2024).

Mpunnkom gedburHUcarba AUCTe NpousBoda 3a Amnbepanusauujy, Cpbuja je
NPUMEHMIA HEKONIMKO KpUTEPUjyMa, YK/bydyjyhu noctojehn HMBO LapuHCKe
3aWTUTE, MHAEKC OTKPMBEHWUX KomMMapaTuBHWMX npegHoctu (RCA), ydewhe
nojeanHux cektopa y bAM, muwbere NocioBHe 3ajeaHuLe A0b6MjeHO nyTem
KOHCyNTauMja ca yapyrerwuma MpuspeaHe komope Cpbuje, counjanHy AUMMeEH3NjY,
6poj 3anocneHunx, puckanHe edekte nMbepanmsaumje, Kao MU YK/by4EHOCT CEKTOPA
y rnobanHe naHue cHabaesarba. Y NpPBOM KOpaKy, aHaM3a je cyXKeHa NpMMeHOM
KpuTepujyma uapuHcke 3awTtute. Mmajyhu y snay aa je 3.251 tapudHa AnHuja
MMana uapuHcKy ctony og 0% nnmn 1%, akueHar je ctaB/beH Ha oko 7.000 TapudHMx
JIMHMWja KOje Cy MMane BWULIM HMBO 3awTuTe. MaKo je mpakca y NpeTxogHUMm
cnopasymuma Cpbuje ca apyrmm napTHepuma bmna fa ce Npomn3Boam ca LLapUHCKOM
cTonom mcnogd, 5% nubepanusyjy Beh y npsoj rogunuu, y caydajy Knune, Cpbuja je
MHCUCTMPana Aa Aeo npomsBoda ca 3% 3awTuTe Takohe Byae v3yseT of paHe
nmbepanusaumje, WTO je AenMMnYHo npuxeaheHo (MuHucTapcTeo TprosuHe 2023).
3a pasfMKy o4, paHMjux cnopasyma, y Kojuma je MHAYCTpMja HAaKOH 3aBpLueTKa
npenasHor nepuoga CKopo NoTnyHo nbepannsoBaHa, AOK je no/bonpuepesa
OCTafa U3y3eTa, y Cnopasymy 0 cI0604HOj TProBUHM ca KMHOM NpUMEHEH je BULLe
AndepeHunpaHm npucTyn, ca jacHUMm GOKycom Ha oceT/bmse cektope. Cprcka
CTpaHa je Texxmnna Tome ga omoryhu jedTMHKUjM yBO3 CMPOBMHA M NOYNPOM3BOAA
KOju Cy HeonxoaHW 3a pasBoj gomahe WHAyCTpuje ca UWDBEM jayatkba
KOHKYpeHTHOCTU gomahux nponssohaya. JInbepannsoBaHu Cy U CEKTOPU Y KOjuma
Aomaha npon3BoaHba He NMOoCToju UK je orpaHudeHor obuma, WTo omoryhasa Huxke
LieHe 3a Kpajhe NoTpoLuaye, NnocebHo 3a Npom3BOAE LLMPOKe NOTPOLWHe. HajayKu
npenasHu nepuoam npeasuheHun cy 3a cekTope y Kojuma nocToju KOHKYPEHTHA
Jomaha npounsBoaHa, AOK Cy U3 IMbepanmsaumje U3y3eTm OHU CEKTOPU Ca BUCOKMM
CTeNneHOM OCET/bUBOCTM HA KUHECKY KOHKYPEHLMjY.
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MNpBe npoueHe cy yKasunBase Ha TO A4a y NPBOj roagmMHu npumeHe Cnopasyma o
cnoboaHoj TprosuHu Hehe aohu Ao Harnor noseharba yBo3a U3 KnHe. Pasnor nexu
Y UnkbeHUUM Aa ce oKo 50% TapudHMX AMHUja Koje cy nbepann3oBaHe HaKoH
CTynama Ha cHary Cnopasyma o cnoboaHoj TProBMHM 04HOCK HA NPOU3BOAE ca
BEOMA HUCKOM LLapuHCKoM 3awtntom (0% nnm 1%). Kaga ce yk/byde n nponssoam
ca ctonama og 3% u 5%, nogaum nokasyjy aa ce yak 75% nmbepannsoBaHumx
TapuPHUX MHUja 0gHOCK Ha PoBy ca HUCKMM NOYETHUM HMBOOM 3aliTute. Ocnm
TOra, noyeTHa Anbepanmsaumja obyxsatuna je 39% BpeAHOCTM YKYMHOT yBO3a U3
KuHe, WTO y 3HAaTHOj MepU yMatbyje PU3KMK 0f, U3HeHaAHMX nopemehaja y TokoBUMA
CrNoJbHe TprosmHe. Bexkn Aeo oBor yBo3a YMHM pobe LMPOKE NOTPOLLHE, YMjU je
06MM NPUPOAHO OrPaHNYEH BENMUMHOM goMaher TPXKMLLUTA, Y3 O4EKMBAHA HUMKMX
LeHa 3a noTpoLuaye.

lnaBHKU akueHaT Cnopasyma o ciobogHoj TproBuHu nsmehy Cpbuje n Kune
CTaB/beH je Ha nbepanusaumjy TproBmHe pobom. Mako He obyxBaTa TProBUHY
ycnyrama, jasHe HabaBKke UAW AUTUTANHY EKOHOMMW]Y, OHA YK/by4yje Knaysyny o
pa3Bojy Koja omoryhasa byayhe npolumperse y3 cariacHocT obe cTpaHe. LieHTpanHu
Aeo Cnopasyma o c10604HOj TPrOBUHWU TUYE ce TProBuHe pobom U yKibydyje
LapUHCKe cTone, NpaBwWia O MOpeksy pobe, Kao M TEXHWYKE, CaHUTapHEe U
¢duTOCaHUTapHE nponuce M 3aWTUTHE mepe. [IoK CMakere LapuvHa MoXe Aa
no6osbllia LLEHOBHY KOHKYPEHTHOCT CPMCKOT M3BO3a, CTBApHM ePeKTM y npaKcu
3aBuce og Tora Aa v gomahe KomnaHuje mory fa UCyHe KMHECKe CTaHZapae
KBanuTeTa, cepTudumKaumje u KOHTpone. YNpaBo Ty SIEXMU MaBHO OrpaHUYer-e 3a
BehMHy Manux n cpearux npegyseha. Cnopasym o c10604HOj TPrOBUHWU OCNakba
ce Ha noctojeha npasuna CTO o 3aWTWUTKN NpaBa UHTeneKTyanHe cBojuHe (TRIPS),
LUTO je NocebHO BaXKHO 3a M3BO3 BpeHAMpaHUX 1 NPoM3BOAa BULLET cTeneHa. Mnak,
6e3 jayarba foMahunx KanaumTeTa 3a 3alUTUTY M KOMepLUMjaIM3aumjy MHTeNeKTyanHe
CBOjVHe, OBe oapeabe ocTajy orpaHnyeHor obuma. IHCTUTYLMOHANIHM MeXaHMU3MMU,
yK/by4dyjyhin MelwoBuTy KOMUCKUjy U pellaBakbe CnopoBa npema npasuamma CTO,
npy»ajy oKBup 3a npaherbe M Tymayere caMor cnopasyma. YonwTeHo rmeiaHo,
Cnopasym o cnoboaHOj TProBUHM Kperpa NoBO/bHU)U MPaBHU OKBUP, a/IN HE MeHba
CTPYKTYpY TprosuHe namehy Cpbuje n KnHe. bes akTMBHE MOAUTUKE MOAPLUKE
N3BO3Y, NOAM3atba CTaHAAPAA U YyCMepaBatba NPoM3BOAHE Ka Npon3Boamma Behe
BPEAHOCTM, CamMa KOPUCT MOXKe A3 byae orpaHMyeHa.

Ouekyje ce ga Hajsehe kopucTn og, Cnopasyma o c1oboaHOj TProBUHM 3a CPCKe
W3BO3HMKE /IeKe Y npexpambeHoj MHAYCTPUjM, NOCEOHO Yy CEKTOPUMA MECHMUX
npou3soaa, Nuha 1 KOHAUTOPCKMX NPON3BOAA, KOju he L0BUTM NOBO/BHUjU NPUCTYN
KMHECKOM TPXKMULLUTY HEro wto 6u To 6mo ciyyaj noa HenosaawheHUM peXKMMOM.
MepcneKkTMBY pacTa UMajy U HEKU NPOU3BOAM €/IEKTPO-METANTHE, APBHE U XEMUjCKe
WHAOYCTpUWje, XpaHa 3a KyhHe /bybrmue, ayTo AenoBK, CPeacTBa 3a Nparbe, Kao 1
Npou13BOAN Ye/IMYHE U MHAYCTPUje 060jeHnx meTana. Mpouersyje ce aa 6u npsu
3HayajHM edeKTN Ha M3BO3 MOI/IM Aa Ce OYeKyjy HAaKOH MeT rogMHa oA, noyeTKa
npumeHe Cnopasyma o c10604H0j TProBUHM, Kaga he oKo 76% KMHECKOT TPXKULLITA
61T IMbepannsoBaHo 3a nponssoae u3 Cpbuje. MictoBpemeHo, gomahe KomnaHuje
[obujajy npucTyn NOBO/bHUjUM pecypcrma, CMPOBMHaMa U ONPeMM Koja ce He
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npounssogmn y Cpbuju nnm ce NnpomssBoam y HeZOBO/bHUM KOAMYMHAMa, AOK ce
NOTPOLIAYMMa OTBAPA LUMPU aCOPTMMAH NPOM3BOAA MO HUMKMM LIEHaMA, LITO MOXKe
NO3UTUBHO Aa yTMYe Ha CTaHAapa rpahaHa. Takohe, cTabuUnHUjM 1 NpeaBUAUBUK
TPrOBMHCKM OKBMP MOXe Aa MMA NO3UTUBAH YTULLAj KaKo Ha Aomahe, Tako M Ha
CTpaHe uHBecTUUMje. MpadMKoH 1 npuKasyje CTPYKTypy bunatepanHe TprosuHe
nsmehy Cpbuje n KnHe y nocnearunx net rogmHa.

MpadukoH 1: PobHa TprosmHa nsmehy Cpbuje n Knne (2020-2024),
Y MMIMOHUMA eBpa

5.128,9
4.736,2 4.502,2
3.521,0
2.765,2
1.794,
1.100, 1.146,
799,
307,
2020 2021 2022 2023 2024
B UV3Bo3 Cpbuje B VYBo3 Cpbuje

M3Bop: MpopadyH ayTopa.

Kaga roBoprmo 0 nogaLmma o TproBuUHM y nocmaTpaHom nepuoay 2020-2024.,
yB0o3 y Cpbujy n3 KnHe 3abenexuo je 3HayajaH pacTt, O4HOCHO ca 2,8 Muanjapam
espa y 2020. rogmHu Ha Buwe oA 5,1 munuvjapam espa y 2024. rognHun. CTpyKTypa
YBO3a je CHaKHO KOHLLEHTpMCaHa Ha MHAyCTpujcKe Npounssoae (99% yKynHor yBo3a),
wto noTephyje 3aBUCHOCT LoMaher TPXKULLTA 04, KUHECKe MHAYCTpUjcKe pobe. YBo3
Nno/boNpUBPeaHUX U npexpambeHux npoussoga n3 KuHe je manor obuma u
BapujabunaH je (0,6% - 1,3% yyewha y ykynHom yBo3y). YBO3 je y BUCOKOM CTEMeHy
KOHLLEHTPMCAH Y HEKOJIMKO Tpyna MHAYCTpUjcKke pobe, NpBEHCTBEHO NpPou3BOAa
BMWwMX $asa obpage. Kateropumje ,Poba Koja HMje HaBedeHa Ha APYrom MecTy” u
»ENEKTpUYHE MalLWHe 1 onpemMa” MMajy Hajsehu yaeo, KOHTUHYMPAHO Genexe pact
W NpeacTaB/bajy K/bydyHe Hocuoue yBo3a. locebHy nary npusnaym ysos
€1IeKTPUYHMX MALLMHA, eNEKTPOHCKE Onpeme 1 Ae/10Ba, LTO OAparkaBa 3aBUCHOCT
AoMmahe NoTpoLUHbe U MHAYCTPUjE O, KUHECKMX TEXHOOLLKUX NPOoM3BOAa. 3HaYajaH
je 1 yBO3 MallMHa U MexaHUYKMX ypehaja, Kao U KOHTUHYMPaHUW PacT MeTasHUX
npounssoza (reoxkhe v Yennk, anyMmHUjym 1 uxosm npomssoam). OBe KaTeropuje
YKasyjy Ha N0BE3aHOCT KMHECKe HAYCTPpUje ca rpaheBUHCKUM, MHOPACTPYKTYPHUM
M NPOM3BOAHMM aKTUBHOCTMMA Yy Cpbuju. TpeHa, pacta benexkun 1 yBo3 NaactTuke u
NAACTUYHUX NPOM3BOAA, KAao 1 BO3MAA U AeNnoBa. MCTo Tako, yBO3 HamelTaja je
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3abenexkno cTtabunaH pacT, LWTO oaparkaBa KOHKYPEHTHOCT KMHECKMX MPOM3BOAA Y
cermeHTy ¢puHanHe noTpolwme (3aBog 3a cTaTucTUKy Penybanke Cpbuje 2026).
MpadMKOH 2 NpuKasyje CTPYKTYpy CprcKor yBo3a u3 KuHe no ¢asu obpage, WTo
yKasyje Ha LJOMMHaHTHY y/J10Ty NPOM3BOAa Ca BUCOKOM A04aTom BpegHoLwhy.

MpadumKoH 2: CTpyKTypa yBo3a 13 KuHe no ¢asm obpaae
(2020. y ogHocy Ha 2024. roauHy), y %

15,6 19,5
56 / 7,3
/0,5 - 0,4
2020 2024

HeknacudukosaHa poba no dasu npepasge (15.6% a0 19.5%)
Mpounssoay ca Bucokom goaatom speaHowwhy (78.3% ao 72.8%)

JepHoctaBHO 0bpaheHu npounssoam (5.6% no 7.3%)

M3Bop: MpopadyH ayTopa.

PacTt n3sBo3sa us Cpbuje y Knuny, ca 329 muamoHa espay 2020. Ha 1,3 munnjapae
eBpay 2024. roanHU, 3aCHOBAH je Ha MHAYCTPUjCKMM CUPOBMHAMA Koje YMHe BULLIe
04, 95% YyKynHOr M3B03a, 0K NO/bONPUBPEAHM U NpexpambeHn NPOU3BOAM UMajy
MapruHanaH n HectabunaH yaeo. CTpyKTypa MHAYCTPUjCKOT M3BO3a Y 3HAaTHOj Mepw
je KOHUeHTpucaHa Ha pyae W H6aKap, umju je yoeo nopactao ca 75% Ha 93%
WHAYCTPMjCKOT M3BO3a, YNME je MOCTAa0 AOMWHAHTAH HOoCuau, TprosuHe. Yaeo
OCTaNINX UHAYCTPUjCKMUX MPOM3BOAA KOHTMHYMPAHO Ce CMakbyje, WTO yKasyje Ha
HeLl0BO/bHY AMBepcudMKaLMjy M3BO3He MOHyae. Mako aKTyenHu TpeHAoBuM
noTephyjy cHaxkHy nosumumjy Cpbuje Kao fobaB/bayva CMPOBMHA, OBaKBA CTPYKTYpa
n3B03a nosehaBa M3/10KEHOCT LEHOBHUM U TPHKULLUHUM PU3ULIMMA U OrPaHNYaBa
AYyropoyHu pa3soj u3Bo3a ca Buwom gomahom popatom BpeaHowhy. Takohe,
YKa3yje Ha M3paxkeHy KOHLEHTpaunjy Ha NnpumapHe Npou3BoAe y3 OrpaHMyeHo
MPUCYCTBO MPOM3BOAA Ca BULIMM cTeneHoM ¢uHanmsaumje (3aBog, 3a CTaTUCTURY
Peny6nuke Cpbuje 2026). CTpyKTypa CprcKor n3Bo3a y KMHy noKasyje BUCOK CKOK
HenpepaheHnx NPoOn3BOAa U HUXOB JOMUHAHTaH yaeo y 2024. roamHun y nopehersy
ca 2020. roamHom (rpaduKoH 3).
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MpadumkoH 3: CTpyKTypa n3so3a Cpbuje y KuHy no ¢asm obpage
(2020. y ogHocy Ha 2024. roauHy), y %

12,5 39
27,0
73,0
14,5 69,1
2020 2024

u Mpown3Boaw ca BUCOKOM gogatom BpegHowwhy (13.5% go 3.9%)
| JeaHocTasHo obpahenn npoussoau (73% o 27%)
- Henpepahenu npoussoau (14.5% no 69.1%)

M3Bop: MpopayyH ayTopa.

McTo TaKo, TPEHYTHM EMMUPUjCKM LLOKa3WN U UCKYCTBO Ha HUBOY GUPMM yKa3zyjy
Ha [a/by KOHUEHTpaumjy yBo3a 13 KuHe, Kojy npaTtu pactyhu pusuk og de facto
33aBMCHOCTM 0f, yBO3a Yy oacyctsy ogrosapajyhux pomahux npounsBogHMX
KanauuteTa. Y MHOrMM cektopuma, gomahu npomssohaum ce cyouvaBajy ca
3HayYajHMM noTelwKohama y KOHKYpeHLMjM ca KUHECKMM dMpMama y nornieay LeHe,
obMMa M noysaaHocTn cHabaeBarba. TakBa AMHAMMKA MojayaBa KOHKYPEHTCKM
NPUTUCAK Ha Mana u cpeata npeayseha, Kojuma YecTo HeAOCTajy GUHAHCHCKH,
TEXHOIOLIKN U NOTUCTUYKMN PECYPCU KOjU Cy HEONXOAHM 3a npunarohasarbe cee
Behoj KOHKypeHUMju. Be3 napanenHor wmpera M3Bo3a y cermeHTMMa ca Behom
Aofatom BpegHowhy, jaB/ba ce 3HayajaH PU3MK Of, Aasber pacta TProBUHCKOT
AednumTa, WTO NOTEHUMjalHO MOXKe Aa MOTKoMa AyropoyHe pasBojHe edekTte
Cnopasyma o c10604HOj TProBUHMN.

bes 063upa Ha To, 3HaYajHe KOPWUCTM og, cnopasyma 3aBucuhe o KanauuTeTa
Cpbuje foa paam Ha CTPYKTYpHOM yHanpehery, yMecTo Ha NacMBHOM LWINpPEHbY
TProBMHe, LUTO 3aXTeBa jayatbe goMahux npepahmBaykmnx KanaumTeTa, NPoOMoumjy
CTpaTelwkKMx 1 0banKa CyncTuTyLmje YBO3a KOjWU jayajy NMPOAYKTUBHOCT, Kao M
cucTematcko nosehare yyelwha MHTeEpMeaMjapHe pobe 1 Noaynpon3Boaa Y 3B03y
y KnHy. be3 unsbaHe KoopamHaumje NoanMTUKe yHyTap came npuepeae, Cnopasym
pu3MKyje aa nojaya noctojehe acumetpuje. HajuspaxkeHuja CTPYKTYpHa
HepaBHOTEXKa KOHLEHTPMCAHA je Y CermeHTy BUCOKO npepaheHe U TEXHONOLKM
WHTEH3MBHE pobe, rae je M3B0O3HO NpucycTso Cpbuje mapriHaaHo, AOK je yBo3
3HayajaH K benexun ctanaH pact. Y oBoj KoHburypaumju, Cpbuja je epuKacHo
MO3MLMOHMPAHA KAao HETO YBO3HMK MHAYCTPUjCKMX MPOM3BOAA ca Behom goaatom
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BpegHowhy, ca OrpaHMYeHUMM YK/byuMBatbeM Yy Y3BOAHE CermeHTe JaHaua
BPEAHOCTU KOju MHTEH3UBHO KOPUCTE MHOBALM]E.

M3 HaBegeHMX passiora, O4PKMBMjA KOHKYPEHTCKA CTpaTermja morna 6m aa ce
OC/latba Ha CENEKTUBHY MHTErpaumjy y perMoHanHe u rmobanHe naHue BpeaHOCTU
KOju Cy noBe3aHM Ca KMHECKMM MpPOM3BOAHUM MpexKama. To YyK/bydyje
NO3MLMOHMPakEe Y HULIM KOja Ce OAHOCU Ha Mo/bonpuBpeaHo-npexpambeHe
Npou3BoAe Ca BULLIOM A0AaTOM BpeaHowhy, cneuunjann3oBaHy MHAYCTPUjCKY poby
MU KOMMOHEHTE MAWN MONYNPOU3BOAE KOjU CY YK/bYYEHU Y KMHECKE NMPOU3BOAHE
onepaumje y EBponu. MictoBpemeHo, Cpbuja Morke Aa MCKOPUCTU CBOj NTOTUCTUYKM
MO/I0aj, NOTeHLMjan 32 MOHOBHM M3BO3 M NPUCYCTBO KMHECKMX MHBECTULMjA Kao
WHCTPYMEHTE CTpaTeLWKor nocpesoBara Ka Tpehum TpruwTtMma. Mnak, Takeo
NO3ULMOHUPAtbE 3aXTEBA AaKTUBHE NOIUTUKE HaJOrPaatbe ycMepeHe Ha noseharbe
Aomahe fopate BPeAHOCTM, TEXHOMOLLKY ancopnumjy U UHTerpaumjy y naHay,
CcHabaeBamba.

3a CprcKy eKOHOMM]y, TPEHYTHA TPrOBUHCKA CTPYKTYpa Huje oapxuea. OHa (i)
nojayaBa TEXHOJIOLLIKY 3aBUCHOCT, (ii) noBehasa parMBOCT nNaaTHoOr 6bunaHca u (iii)
orpaHuvyaBa wu3rnefe 3a M3BO3HO OPWjEHTUCAHY WHAYCTPUJCKY HaZorpagmy.
NcToBpemeHO, HeMa BUA/BUBOT MOMEpPaHba Ka CAOXKeEHMjUM dha3zama NPousBoaHLe
Ca BMIIOM JofaToM BpegHowhy, LWTO je HEeonxXxo4HO 3a OApPXMMBKM pacT
NPOAYKTMBHOCTU W  AYrOpOYHY KOHKypeHTHOCT. [pema MehyHapogHom
TproBuHckom LeHTpy (ITC 2026), Hajsehn noTeHumMjan Cpbuje Kaaa je pey o 3Bo3y
y Kuny, nexu y 6akapHum pygama v KOHUEeHTpaTMMa, BaKapHUM KaTogama u
KOMMJIETMMA OXW4yeka 33 Ma/bekbe BO3WAa, O KOjuxX ynpaBO OBM MOC/iefHU
noKasyjy Hajsehu anconyTHu ja3 namehy noTeHUMjaHOr U CTBAPHOT M3BO3a, LWITO
yKasyje Ha moryhHOCT u3BO3a of AofaTHuMx 25 munvoHa espa, wam 3,9%
HepeasiM30BaHoOr NoTeHunjana. Hacynpot Tome, Hajjaum n3BO3HM noTeHumjan KnnHe
y Cpbujy Hanasu ce y mobunHum tenedpoHMma, NPeHOCMBMM MALIMHaAMa 33
ayTomaTcKy obpagy nogataka (4o 1 Kr) u ypehajuma 3a npujem, KOHBepP3ujy u
npeHoc nogaTtaka. MobunHu TenedoHn nokasyjy Hajsehu anconyTHM jas, WTo
yKasyje Ha A04aTHWM M3BO3HM NOTeHUMjan og, 298 mnanoHa espa, WTO ogrosapa
npoueHTy oA 9,8% HepeannsoBaHOr NOTeHUKjana.

Mako je KnuHa jeaaH oA HajBaXKHMjUX NojeauHAYHMX MapTHEpPa Y CMUCAY YKynHOr
yaena, lpadurKoH 4 nokasyje Aa AMHaMMKa pacTa TProsuHe ca KMHom mnsrnega npatm
onwTe TPEHAOBE M3BO3a U yBO3a Ca OCTAaTKOM cBeTa. OBoO cyrepuiue aa bu jegaH of,
edekaTa cnopasyma ca KnHom morao ga byae eHaoreHe npupoae, NPBEHCTBEHO
oapakasajyhu onwTy nyTarby rnobanHMUX TProBUHCKMX TOKOBA. MaKo 0BO He yKasyje
Ha AMpPEKTaH y3po4HM edeKaT camor CnopasyMa, OH MMNaK HarnallaBa CHaXKaH yTuLaj
LWMPUX TPrOBUHCKMX Obpasaua Ha 6bunaTtepanHu pas3soj. lpoueHa yTuuaja
cnopasyma, CTora, 3axXTeBa NaK/bMBO pazmaTparbe OBUX CBEODOYXBAaTHMX TPEHA0BA,
byayhu aa v oacTynamba o4, HMxX NOHYAM/A jacHMje AoKa3e 0 He3aBUCHOM edeKTy.
Mpaherse ga nm ce TproBrHa ca KMHOM focnefHO pasnvKyje of rmobanHor obpacua
TOKOM BpemeHa, MOXe Aa MPYXW fa/bu yBUA, Yy Ucxode cneunduyHe 3a OBy
NOJIUTUKY.
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MpadumKoH 4: TaukacTu amjarpam 3a TprosuHy Cpbuje ca ceeTom U KMHom,
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MCTO TaKo, aKo aKueHaT CTaBMMO Ha 4YeTMpu rpyne npoussBoda Koje
npeactaBs/bajy Hajsehy BpegHocT TprosuHe Cpbuje ca CBETOM TOKOM NOCMaTpaHor
nepuoga (Mrs — MuHepanHu npounssoaum, N6 — XemuKanuvje n cpoaHe MHAyCTpuje,
MNr15 — OcHOBHU meTanu n cpoaHu npounssoam m N6 — MawnHe, mexaHU4Ka n
eNekTpUYHa onpema, fenosu 1 npateha onpema), yousbMBa je CHaxKHa Kopenauuja
n3mehy oBMX rpyna u yKynHor HuBoa TprosuHe. OBaj 0bpasaL, yKasyje Ha penaTtmBHO
HW3aK CTeneH eNacTMYHOCTU Yy CTPYKTYPU CNOJbHE TProBMHE CPrCKe EKOHOMMUje, LITO
UMNIMUMPaA O3 3HavajHe MPOMEHe Yy cacTaBy TProBuHe Huje nako noctuhu.
MpunarohaBarbe OBe CTPYKType BEPOBATHO OM 3axTeBasio KOOPAUHMCAH NPUCTYN
NOAUTULM Y MOTNeay UHAYCTPUje, KOju NPeBasniasmn OKBMP NocTojehmx TProBUHCKMX
cnopasyma (Tabena 2).

3 WIM - YkynaH yBo3 Cpbuje 13 ceeta; WEX — YkynaH n3so3 Cpbuje y cseT; CIM — YkynaH
yB0o3 Cpbuje ns Kune; CEX — YkynaH 13Bo3 Cpbuje y KuHy y ogabpaHum roanHama
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Tabena 2: O6pasay, Kopenauuje: YKynHa TproBuHa ca ceetom (TT)
n rpyne npoussoga (M) ca Hajsehum BpeaHOCTMMA TProBuHe

T nrs nre nris Mnrie
T 1,0000
nrs 0,9153 1,0000
nre 0,9605 0,9438 1,0000
nris 0,9827 0,8675 0,9025 1,0000
nrie 0,9709 0,8091 0,8794 0,9746 1,0000

M3Bop: MpopadyHu ayTopa.

[AucKycnja u umnankauuje

Edektn Cnopasyma o c10604HOj TPrOBMHM 3aBUCE Of, CTPATELKOr NPUCTyNa
Cpbuje 1 HauMHa Ha KOju MHTErpuLLE TPrOBUHCKM NOTEHLMjA ca APYTMM Pa3BOjHUM
cTpaTernjama, a npe csera ca MHAYCTPUjCKOM NOAUTUKOM. Takohe, 6e3 aKTuBHe
NOJINTUKE Y CMUCAY M3BO3a, Kopucth og, Cnopasyma o cnobogHoj TprosmHu buhe
acMMeTpUYHe, 3aTO LUTO KpaTKOpO4YHM epeKTn paBopu3yjy YBO3, LOK Cy KOPUCTM O,
M3BO3a AYyropoyHe M Heu3BecCHe, LWTO je NocebHO M3paxKeHOo ycnesn BUCOKOT
TproBuHckor aeduumta Cpbuje. Hajsehu M3BO3HM NOTEHUM]jaN NEKN Y LU/bAHUM
CEKTOPMMA M aKTUBHOCTMMA, @ HE Y MacoBHOM M3B03y. McTo Tako, Cnopasym o
cnobogHoj TProBMHM MMA LUMPE UMMIMKALMje Ha TPFOBUHCKY NoanTuKy Cpbuje un
nHTerpaumjy y EY. 3actynsbeHa CTpyKTypa TProBMHCKMX TOKOBA yKasyje Ha To Aa cy
noyeTHu edpekTn Cnopasyma o cnoboLHOj TProBMHM NPETEXHO KOHLEHTPMUCAHM Ha
CTPaHM yBO3a, AOK CYy MOTEHUWMjaIHWU NO3UTUBHU ePeKTU Ha M3BO3 YC/IOB/bEHMU
O0AATHUM CTPYKTYPHUM U MHCTUTYLMOHANHUM daKTopuMa.

KpaTKOpoyHO rnefaHo, cmarbere LapuvHa Josogu [0 nosehama
KOHKYPEHTHOCTU KMHECKe pobe Ha Aomahem TPXKULITY, NOCeBHO y cermeHTMA
MHAOYCTPUCKMX N dUHANHMX npomsBoga. OBaj edekaT je nocebHO M3paxKeH y
obfacTMmMa NnaKke UHAYCTpUje, eNeKTPOHUKE U MPOU3BOAHE LEN0BA LUMPOKE
noTpowre. Y OBUM CEKTOPMMA, KMHECKM Npoun3BohayM OCTBapyjy eKOHOMMUjy
06VMa, TEXHONOLLKY NPEeAHOCT M KOHKYPEHTHOCT y norneay ueHa. ChecTBEHO TOME,
aomahu npoussohaunm y oBMM MHAYCTPUjamMa cyo4yaBajy ce ca nosehaHum
NPUTUCKOM KOHKYpPEHLIMje, LITO MOXKe AOBECTU A0 CMatbeHba TPKULWHOL yaena,
naga npoduTHUX MapKm M BehuMx M3a30Ba y oap:KaBakby MPOU3BOAHLE U
3anocneHoctn. MctoBpemeHo, CTpyKTypa yBo3a M3 KuHe nokasyje npesary
WHAYCTPUjCKMX U GUHANHMX NPOM3BOAA, MOCEOHO Yy 061acTUMa eNEKTPOTEXHMKE,
MaLlIMHCTBA M MeTasiHUX npoussoga. OBaj obpasauy, notsphyje BMCOK cTeneH
3aBMCHOCTM flomahe eKOHOMMje 04, yBO3a Y CErMEHTMMA KOju Cy 04, K/by4HOT 3HaYaja
33 MHAYCTPUjCKM pa3Boj. C apyre cTpaHe, OH yKa3yje U Ha NOTeHLMja/iHe npasLe 3a
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[AYyropoYHy CyncTUTYLIMjY YBO3a KPO3 jadatbe AoMahmnx MHAYCTPUjCKMUX KanauuTeTa,
y3 ogroBapajyhe MHBECTULMOHE 1 TEXHOMOLLKE NOACTULAjE.

lnepaHo Ha cpeatby pokK, Cnopasym o cnobogHoj TProBUHKM oTBapa moryhHocTu
3a nosehatse 13B03a Cpbuje Ha TpRUWwTe KnHe, ann Tm epeKTn HUCY ayTOMaTCKU
HUTU paBHOMEPHO pacnopeheHn no rpaHama uHAycTpuje. HajusparkeHujm
noTeHUMjan yodyasa ce y 06/1acTv No/bONPUBPEAHUX M NpexpambeHnxX NponsBoaa,
MeTanyprmje u npoussoga ca sawwTtnheHmum reorpadckmm nopeknom, raoe Cpbuja
MMa KOMNapaTUBHE MNPeAHOCTM Yy MOrneAy KBanuTeTa, LEeHe U cneunduryHmnx
NPOU3BOAHNX KapaKTepPUCTUKA M KBanuTeTa. KMHECKO TpKuLWTe, ca BEIMKUM
6pojem notpowaya u pactyhom noTpaxkkom 3a 6e36eaHUM U KBAIUTETHUM
npexpambeHnm NpounsBoaMMa, NPeACcTaB/ba 3HaYajHy M3BO3HY NMPUAUKY, aan U
TPXKMULITE Ca BUCOKMM 3axTeBMma. Mehytum, peanvsaumja OBOr M3BO3HOT
noTeHUMjana 3aBUCKU Of, MPOU3BOAHMX KanauMTeTa Koju MOry Aa OArosBope Ha
BE/IMKE W KOHTUMHyMpaHe nopyLbuHe. HemoBos/bHa cepujcka NpPoOM3BOAH-A,
dbparmeHTUpPaHa NOHyAa M OrpaHnYeHn NnpepahmMBaykmn KanaumuTeTn NpeacTas/bajy
K/by4YHa OrpaHuyYera 3a CHaXKHWju HacTyn gomahux nponssohaya Ha KMHECKOM
TPXULITY. Y TOM KOHTEKCTY, HeONXO4HM NpeaycnoBu 3a nosehare M3BO3a jecy
yHanpehewe npepahuBayke MHAYCTpUje U jayarbe Be3a uamehy npumapHe
npoussoatbe U dpuHanHe obpaae. MNopes NPOM3BOAHMX KanaLumMTeTa, IOrMCTMYKa
noapLuKa, ogrosapajyha ceptudukaLmja U UHCTUTYLMOHaIHA Nomoh M3BO3HMLMMA
Takohe cy of, K/bydHor 3Hauyaja. CNOKEHOCT KMHECKOr perynaTopHOr OKBMpa,
3axTeBW y Be3U ca be3begHolwhy xpaHe, cTaHAapAMMa KBaAUTETA U NpoLeaypama
NPUCTyNa TPKULUTY, 3aXTeBajy KOOPANHUCAHY NOAPLUKY APXKABHUX MHCTUTYLM]a,
pa3Boj ycayra y obsiactv 1M3BO3a M aKTUMBHO ydyewhe npuBpeaHUX KOMopa M
pa3BojHUX areHumja. Y Tom cmucny, mehyHapogHM cajmoBM, NPOMOTMBHE
aKTUBHOCTM M NOC/IOBHE MUCUje NPe/ICTaB/bajy BaXKaH KaHa/l 3a NO3ULMOHUParbe
aomahux npousBoda, YCNocCTaB/bakbe MOCNAOBHMX KOHTaKaTta W jayarbe
NPEno3HaT/bUBOCTU Ha KUHECKOM TPXKULLTY.

CTpyKTypa pobHe pasmeHe n3mehy fiBe 3em/be NOKa3yje BUCOKY KOHLLEHTpaLujy
CPMCKOr M3BO3a Yy OrpaHMyYeHom 6pojy pobHux rpyna, npe ceBera y AOMEHY
MWHepPaNHUX CUPOBUHa, AOK je yyewhe nponssoaa ca BULLIMM CTeneHOM obpase U
Aasbe orpaHunyeHo. OBaj obpasay, notephyje NoTpeby 3a aKTUBHUjUM Mepama Koje
Tpeba aa byay ycmepeHe Ha ansepcudmrKaLmjy M3B03a U CMakbeHe 3aBUCHOCTU Of,
yBo3a. lpenopy4yje ce cucTemaTtcko npaherbe CTPYKType yBO3a Kako bu ce
MaeHTUGUKOBAIM MPOU3BOLAM Ca PeaslHUM MOTEHUMjalIOM 33 CYNCTUTYUMjy
JomahoMm Mpou3BOAHOM, Y3 MapasenHy MNpUMEHY WHAYCTPUjCKE MNOAUTUKE
YyCMepeHe Ha jadyarbe fomahunx npom3BogHUxX KanaumTeTa. NocebaH akueHaT Tpeba
CTaBMTW Ha NoACTULAHE TPaHCchepa TEXHONOMM]ja U MHBECTULMja Koje omoryhaBajy
JIOKa/IHY NPOM3BOAHY YBO3HO MHTEH3MBHMX Npou3Boaa. Kaga je pey o ussosy,
noTpebHo je NoACTMLATM AMBEPCUPUKALIM]Y M3BO3A HA KMHECKO TPXKMULUTE, NOCEOHO
KPO3 NOAPLUKY UHAYCTPUjCKUM 1 NO/bONPUBPEAHO-NPEXPaMOEHNM NPOU3BOAUMA
ca Behom gopatom BpeaHoLwhy, WTO 3axTeBa jayakbe MHCTUTYLMOHANHE NOAPLLKE
M3BO3HULUMMA, YK/by4yjyhin cepTuduKaumjy, ycknaheHocT ca TEXHUYKUM U PUTo-
CaHUTAPHMM 3aXTEBMMA W LiU/baHe MPOMOTMBHE aKTUBHOCTU. [lyropoyHO rneaaHo,
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noseharbe M3B03a ca A0AATOM BpeaHOLWhy U CMatbeHbe 3aBUCHOCTY 04, TPUMAPHUX
npov3BoAa NPeACTaB/bajy K/byyHe Npeaycaose 3a yHanpehere pa3BojHUX edeKaTa
TProBUHCKe capagte ca KuHom.

Kafa roBopMmo o KpeaTopuvma eKOHOMCKe MOAMTUKe, HeonxoaHo je (i) aa
CUCTEMATCKM MAOEHTUPUKYjy CEKTOpe ca peasiHMM M3BO3HMM MOTEHLMjalIoM Ha
KMHECKO TPXKULLTE KPO3 Kpenpare AeTa/bHe CEKTOPCKE Mare M3B033, Y3 NapaienHo
(i) ycnoctaB/barbe MHCTUTYLIMOHANHE NoApLLKe 3a cepTuduKaumjy, ycknahusarse
ca CTaHAapaMma 1 perynaTopHMM 3axTeBUMa KMHECKOT TpXuLwTa. MictoBpemeHo,
npenopyuyyje ce ysohewme (iii) peaosHor npahera edekata Cnopasyma o c10604HOj
TProBMHM KPO3 KBapTa/iHe aHaM3e TProBMHe, Kako b1 ce 61aroBpeMeHo oTKpue
CTPYKTypHE NpOMeHe W MNOoTeHUMjanHU pu3nun. 3a ocTane UHCTUTyumje Koje
noAp:Kasajy NOCNOBHY 3ajeAHuLy, npuopuTeT je (iv) KOHTMHyMpaHa edyKaumja
M3BO3HMKA O crneuMdUYHOCTMMA KMHECKOr TPMKMLITA, MOCAOBHO] KYATYpU M
perynaTopHMm npoueaypama, Kao u (v) passoj B2B nnatdopmu n opraHnsosarbe
LM/baHUX MOC/IOBHUX MMCHja Ca aKLEHTOM Ha ogpeheHe cekTope. MocebHy naxkrby
Tpeba nocseTuTH (Vi) NpyKarby NOAPLUKE Masum U cpearbum npeaysehvma y
NpoLEecy YK/byumBakba Y KMHECKe laHLLEe CHabaeBakba, KaKo Ha Aomahem TaKo M Ha
perMoHasHOM HUMBOY. Y OKBUPY MHAYCTPUjCKE NMOAUTUKE, npenopydyje ce (vii)
jayarbe Be3e KMHEeCKUX MHBECTUTOpPA Koju cy Beh npucyTHM y Cpbujn ca somahmm
nobas/baunMma, noseharbe NoKanHe goaate BPegHOCTU U MHTerpaumja gomahe
nHaycTpuje y mehyHapogHe naHue speaHoctn. PoKyc MHAYCTPUjCKMX NoacTULaja
Tpeba Aa byae ycmepeH Ha (viii) pa3soj nponssoaa ca sehom gomahom goaaTom
BpeAHoWhy 1 TEXHOMOLWKUM yHanpehereM, a He UCK/byunBo Ha noseharbe 06uma
NpPOu3BOAHE N TPrOBUHE.

3aKk/byyak

JNInbepanunsaumja TprosuHe no cebu Huje 4OBO/bHA Aa A0BEAE A0 CTPYKTYpPHOT
nobosbliartba M3BO3a 3emasba, 6€3 aKTMBHE WHAYCTPUjCKE MOAUTUKE, Lu/baHe
NMoApLIKE CeKTOpMMa ca BUWOM fJoaatom BpegHowhy, javarba pomahe
NPOM3BOAHE N TEXHOOLWKMNX KanaLmTeTa 1 cTpaTellKor Kopuwherba cnopasyma o
cnoboaHoj TprosuHW. CTpyKTypa TProBMHE NpeACcTaB/ba BayKaH M3a30B, NocebHo 3a
Masie OTBOpeHe eKOHOMMWje, Te CTOra 3axTeBa aJeKBaTHYy WU3BO3HY cTpaTervjy u
aKTMBHMje YK/byunBare y rmobasnHe naHue BpegHocTn. Cnopasym o cnoboaHoj
TprosuHu namehy Cpbuje n KuHe y CTpyKTYpPHOM CMUCAY NPeACcTaB/ba 3HavajaH
NMoMak y CnosbHOj eKOHOMCKOj noanTnum Cpbuje. Hberos 3Hauaj He nponsuaasu
WCK/bYuMBO M3 nbepanmsaupmje LapmHa, Beh 13 LWnpmnx pasBojHMX N reOEKOHOMCKMX
UMnanMKaumja. MNosnuymoHmpaHa usmehy EY, Kao AOMWMHAHTHOI TProBUMHCKOT
napTHepa 1 KnHe, Kao cBe yTuuajHujer rmobanHor eKoHOMCKor akTepa, Cpbuja ce y
peanusaumjn n kopuwherby 0BOr Copasyma Cyo4aBa Kako ca MmoryhHocT1ma, Tako
W Ca CTPYKTYPHMUM OrpaHUYeHuma.

AKTye/IHM [OKa3M KOjy Cy NPeACTaB/beHM y OBOM pay, NoTBphyjy Aa cy NoYeTHU
edektn Cnopasyma o cobogHOj TProBMHN acUMETPUYHU. JInbepanusaumja Mma
HerocpeaHuje v BUA/bUBMje NoCAeamLE MO YBO3, NOCEBHO Y CerMeHTUMA Y Kojuma
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KMHECKM npounssofaun y»KmBajy y npeaHoCTMa CHaXKHe eKoHoMuMje 061MMma, Kao M
Yy TEXHO/OWKUM MPeaHOCTUMa M KOHKYPEHTHOCTM Yy Mornedy TPOLUKOBaA.
JomMmnHaumja MHAYCTPUjCKMX M NPOM3BOAA Ca BUCOKOM A04aTom BpegHowhy y
cpnckom yBo3y u3 KnuHe nojayasa noctojehe obpacLie TeXHOMOLWKe 3aBUCHOCTU U
OCNatbakba Ha yBe3eHy poby. MaKo HuKe LapuHe MOry Ja CMarbe TPOLIKOBe
npousBoaHe 3a gomahe dprpme 1 npoLmpe M3bop NOTpoLlaya, OHE UCTOBPEMEHO
WHTEH3UBMPAjy NPUTUCAK KOHKYPEHLMje Ha OCEeT/bUBE CEKTOpE, NocebHO Kaaa cy y
nuTaky Mana u cpearba npeayseha ca orpaHMYEHUM aganTUBHUM KanauMTETOM.

Kaga je pey o M3B0O3y, MaKo je 06MM TProBMHe NopacTao NocaeaHux roamHa,
CTPYyKTypa wu3Bo3a Cpbuje ocCTaje BUCOKO KOHLEHTpUCaHa W HeAO0BO/bHO
ansepcndurKkosaHa. CeeobyxBaTHa AOMMHALMja MUHEPaNHMX U Nony-npepaheHmnx
WMHAYCTPUjCKMX Npom3BoAa, NocebHO Koa M3BO3a NPOM3BOAA Be3aHuMX 3a bakap,
M3Naxke eKOHOMMWjy BONATUAHOCTU LieHa U LMKAUYHUM pu3nupuma. Cnopasym o
cn10604HOj TProBMHM CTBapa 6osbe yCa0Be 3a NPUCTYN TPXKULLTY, anu cam Mo cebu,
npedepeHUmjaHM TPETMAH Ce He NPeBOAM ayTOMATCKM Yy CTPYKTYPHO yHanpeherse.
LLnperbe n3B0O3a Ka nNpomsBogMma ca Behom gogatom BpeaHowhy 3aBucK op,
obvma Npomn3Boarbe, KanauuTeTa cepTuduKaumje, NorMcTUUIKe MHGPaACTPYKType u
ca TMMe NOBEe3aHWUX YC/yra, Kao U 0f, KOOPANHUCAHE MHCTUTYLIMOHAIHE NoApPLLKe.
Be3 oBUX KOMMNIEMEHTaPHMX YC/I0Ba, KOPUCTK oA Inbepanunsaumje Hoce PU3KK Aa
OCTaHy yCKe 1 cneuuduyHe 3a 4aTh CEKTOP.

M3 cTpaTellKke nepcneKkTuBe, npoLeHa Cnopasyma o cnoboaHoj TProBMHU Mopa
[a Cce BPLUM Y OKBMPY LUMpPe ANHAaMUKe Koja ce oasuja namehy EY n Kune. Umajyhu
y Buay aa EY noHoBoO npouerbyje CBOjy TProBUHCKY M3N0XKeHOCT KMHKM U1 jaya
WHCTPYMEHTE TProBMHCKe 3alTUTe, ABOCTPYKA opujeHTaumja Cpbuje oTsapa
NPOCTOP 33 YCMNOCTaB/bakbe PAaBHOTEXE, anu U YKasdyje Ha CAOXEHOCT OBaKBe
nonutmke. Cnopasym o cIo604HOj TPFOBMHM MOXKE Aa NOCYKM Kao naatdopma 3a
npuBnaverbe HBECTULMjA M UHTErpaLmjy Y ogabpaHe naHLe BPegHOCTH, aaun UCTO
TaKO 3axTeBa Ma*K/bMBO yMNpaB/bakbe Kako b1 ce 0be3beamna KOMNaTMOBUAHOCT ca
obasesama y cMucay npuctynara EY u gyropoyHMm CTPYKTYPHUM LU/bEBUMA.
TproBMHCKa NO/IUTUKA CTOra HE MOXKe Aa ce TPeTUpa N30710BaHO 04 UHAYCTPUjCKE U
WHBECTULMOHE NONUTUKE, Ko 1 LLIMpe CTpaTernje passoja.

InaBHM 3aK/by4aK OBOT paja je Aa ce yTmuaj Cnopasyma o c10604H0j TProBUHM
nsamehy Cpbuje n KnHe y norneay passoja, He ogpelyje camo npeKko LLapuHCKUX
pacnopefa, Beh 1 y cmucny Kanaumteta Cpbuje ga ycknaam nmbepanmsaumjy ca
aKTMBHOM MHAYCTPUjCcKOM TpaHchopmaumjom. bes um/baHe npomoumje n3Bo3a,
TEXHO/IOLWKE HaforpagHe U MHTerpaumje NaHua BpeAHOCTHU, NOCTOjU ONUMN/bUB
PU3MK 0f, jadyarba noctojehmnx CTPYKTYPHMX acumeTpuja, y Kojuma Cpbuja 13sosu
CUPOBUHE, 3 YBO3W TEXHO/MOLWKU WHTEH3MBHY poby. C apyre cTpaHe, aKo ce
CTpaTel KM ynpassba, Cnopasym o cnoboaHOj TProBUHW MOXKe Aa AOnpUHece
ansepcdmrKaumjm, pacty NpoayKTUBHOCTU U OTNOPHMjOj MHTErpaumju y rnobanHe
TProBUHCKE MpexKe.

Ha Kpajy, 360r HeoBo/bHOT Hpoja nojaTaka Kojuma 6u morne aa ce noTkpene
npeumsHe MpoLeHe W MNPOrHo3e, aHaAM3a OBe Teme OrpaHMyeHa je Ha
OECKPUNTUBHY, MNOJUTUYKU OpPUjEHTMCAHY MeTomonorujy. Mako pag npyKa
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CTPYKTYpHe yBuAe nobujeHe M3 TProBUMHCKUX NoAdaTaka U WUHCTUTYLMOHANHE
eBa/slyaluuje, OH He KOPUCTM EKOHOMETPUCKO MOALENOBaE 3a KBAaHTUdUKaLM]y
ycnocTaB/batba M NpeycmepaBatba TProsuHe, Te edekata Oiaroctakba MaAu
OMHaMMKe CeKTOpCKor npwunarohasarba. M3 HasegeHux pasnora, byayha
UCTparkMBarba 6u Tpebano Aa pasBujy pUroposaH aHa/IMTUYKM OKBUP, Kao LWITO je
€KOHOMETPUjCKa npoueHa, Kopuwherem rpaBUTaLMOHUX MOAENA, KOHTpa-
baKTyaHUX cMMynaumja Mam M3padyHaTMX NPUCTYNa ONLTE PAaBHOTEXKE, KaKo bu
ce M3BPLUMIA CUCTEMATCKA NPOLLeHa y3pouHux edpekaTa Cnopasyma o cnobosHoj
TProBWHW. YcnocTaB/baktbe CTa/fiHE aHaAUTUYKe nnaTdopme 3acHOBaHE Ha
npojekTMMa 3a npahere TProBMHCKMX Ccnopasyma, He camo Aa 6u yHanpeguno
Kpeuparbe NoAnTMKa 3acHOBAHUX Ha AoKasnma, Beh 6u n omoryhuno Cpbuju aa
npeaBuam CTPYKTYPHE PU3MKE M CTPATELLKM ONTUMM3Yje AyropoyHe edeKTe CBOjUX
obasesa y noreny nMbepanunsaumje TProBuHe.
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